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C O N D E N S E D  C O N S O L I D A T E D  B A L A N C E  S H E E T S  ( U N A U D I T E D )  
( A M O U N T S  I N  M I L L I O N S ,  E X C E P T  S H A R E  D A T A  A N D  P E R  S H A R E  D A T A )  

 

 
  

June 30, 2021 December 31, 2020 (1) December 31, 2019 (1)
Assets
Current assets

Cash & cash equivalents 177.6$                   352.3$                        84.4$                            
Accounts receivable - net of allowance of $16.6 at June 30, 2021,  $11.4 at December 31, 2020 and $7.6 at December 31, 2019 322.5                     319.3                         272.2                            
Other receivables 7.9                        7.5                             9.2                                
Prepaid taxes 72.7                       130.4                         4.0                                
Other prepaids 40.4                       37.9                           31.3                              
Other current assets 3.1                        27.0                           3.4                                

Total current assets 624.2                     874.4                         404.5                            
Non-current assets

Property, plant and equipment, net of accumulated depreciation of $25.0 at June 30, 2021 , $14.3 at December 31, 2020 and $7.7 at December 31, 2019 97.2                       25.7                           29.4                              

Computer software, net of accumulated amortization of $175.2 at June 30, 2021, $125.6 at December 31, 2020 and $55.5 at December 31, 2019 516.5                     437.0                         382.2                            

Goodwill 3,331.1                  2,857.9                       2,841.7                          
Deferred income tax 16.8                       14.1                           12.7                              
Other intangibles, net 5,047.3                  4,814.8                       5,254.5                          
Deferred costs 93.6                       83.8                           47.1                              
Other non-current assets 133.7                     112.6                         127.8                            

Total non-current assets 9,236.2                  8,345.9                       8,695.4                          
Total assets 9,860.4$                 9,220.3$                     9,099.9$                        

 
Liabilities
Current liabilities

Accounts payable 76.7$                     60.1$                         49.7$                            
Accrued payroll 91.2                       110.5                         146.4                            
Accrued income taxes 17.4                       3.9                             2.9                                
Short term debt 28.1                       25.3                           81.9                              
Make-whole derivative liability -                        -                             172.4                            
Other accrued and current liabilities 167.2                     151.1                         150.5                            
Deferred revenue 592.3                     477.2                         473.4                            

Total current liabilities 972.9                     828.1                         1,077.2                          
Long-term pension and postretirement benefits 321.7                     291.5                         209.9                            
Long-term debt 3,545.8                  3,255.8                       3,818.9                          
Liabilities for unrecognized tax benefits 19.1                       18.9                           16.8                              
Non-current deferred tax 1,215.6                  1,106.6                       1,232.8                          
Other non-current liabilities 136.7                     135.5                         135.1                            

Total liabilities 6,211.8                  5,636.4                       6,490.7                          

Commitments and contingencies
Cumulative Series A Preferred Stock $0.001 par value per share,1,050,000 shares authorized and issued at December 31, 2019; Liquidation Preference of 

$1,067.9 at December 31, 2019 -                        -                             1,031.8                          

Equity
Common Stock, $0.0001 par value per share, authorized—2,000,000,000 shares; 431,818,497 shares issued and 431,096,013 shares outstanding at June 30, 2021, 

423,418,131 shares issued and 422,952,228 shares outstanding at December 31, 2020 and 314,494,968 shares issued and outstanding at December 31, 2019 -                        -                             -                               
Capital surplus 4,482.3                  4,310.1                       2,116.8                          
Accumulated deficit (770.6)                    (693.9)                        (577.4)                           
Treasury Stock, 722,484 shares at June 30, 2021 and 465,903 shares at December 31, 2020 (0.3)                       -                             -                               
Accumulated other comprehensive loss (123.5)                    (90.6)                          (20.2)                             

Total stockholder equity 3,587.9                  3,525.6                       1,519.2                          
Non-controlling interest 60.7                       58.3                           58.2                              

Total equity 3,648.6                  3,583.9                       1,577.4                          

Total liabilities, minority interest and shareholders' equity (deficit) 9,860.4$                 9,220.3$                     9,099.9$                        

(1) Revised to reflect the elimination of the international lag reporting. See further details in Note 1 to the condensed consolidated financial statements for the three and six months ended June 30, 2021, included in the Quarterly Report on  

       Form 10-Q for the second quarter of 2021.
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Q U A R T E R L Y  C O N S O L I D A T E D  S T A T E M E N T S  O F  O P E R A T I O N S  ( U N A U D I T E D )  
( A M O U N T S  I N  M I L L I O N S ,  E X C E P T  S H A R E  D A T A  A N D  P E R  S H A R E  D A T A )  

 

  

Predecessor
2019

Three months 

ended March 

31, 2021

Three months 

ended June 30, 

2021

Three months 

ended March 

31, 2020

Three months 

ended June 30, 

2020

Three months 

ended 

September 30, 

2020

Three months 

ended 

December 31, 

2020

Period from 

January 1 to 

March 31, 2019

Three months 

ended June 30, 

2019

Three months 

ended 

September 30, 

2019

Three months 

ended 

December 31, 

2019

Period from 

January 1 to 

February 7, 

2019

Revenue 504.5$           520.9$           395.7$           418.7$           444.4$           479.9$           201.3$           397.3$           406.3$           434.1$           178.7$           
Operating Expenses 160.9 167.3 138.6 136.8 128.5 144.3 77.4 126.5 124.6 134.9 56.7
Selling and administrative expenses 179.8 164.3 125.1 144.4 131.7 158.6 220.2 126.9 153.0 158.2 122.4
Depreciation and amortization 149.7 152.3 134.4 132.7 134.3 136.4 82.3 135.6 128.3 140.9 11.1
Restructuring charge 5.8 10.1 4.8 7.1 4.4 21.0 18.5 17.4 8.0 8.0 0.1

Operating costs 496.2 494.0 402.9 421.0 398.9 460.3 398.4 406.4 413.9 442.0 190.3
Operating income (loss) 8.3 26.9 (7.2) (2.3) 45.5 19.6 (197.1) (9.1) (7.6) (7.9) (11.6)

Interest income 0.1 0.2 0.3 0.2 0.1 0.1 1.2 0.6 0.4 0.3 0.3
Interest expense (48.9) (48.0) (83.0) (78.0) (60.8) (49.3) (49.1) (85.9) (85.6) (82.9) (5.5)
Other income (expense) - net 6.8 12.4 89.3 (122.9) (8.8) 30.8 4.5 8.0 6.8 (172.8) (86.0)

Non-operating income (expense) - net (42.0) (35.4) 6.6 (200.7) (69.5) (18.4) (43.4) (77.3) (78.4) (255.4) (91.2)
Income (loss) before provision (benefit) for income taxes and equity in 

net income of affiliates (33.7) (8.5) (0.6) (203.0) (24.0) 1.2 (240.5) (86.4) (86.0) (263.3) (102.8)
Less: provision (benefit) for income taxes (9.8) 43.0 (74.2) (27.7) (9.1) (1.4) (35.7) (23.1) (25.4) (34.1) (27.5)
Equity in net income of affiliates 0.6 0.7 0.7 0.6 0.6 0.5 0.3 2.6 0.6 0.7 0.5
Net income (loss) (23.3) (50.8) 74.3 (174.7) (14.3) 3.1 (204.5) (60.7) (60.0) (228.5) (74.8)
Less: net income (loss) attributable to the noncontrolling interest (1.7) (0.9) (0.4) (1.2) (2.0) (1.3) (0.4) (1.4) (1.6) (3.0) (0.8)
Less: dividends allocated to preferred stockholders -                -                (32.0)              (32.1)              -                -                (17.9)              (32.0)              (32.0)              (32.1)              -                
Net income (loss) attributable to Dun & Bradstreet Holdings, Inc. 

(Successor) / The Dun & Bradstreet Corporation (Predecessor) (25.0)$            (51.7)$            41.9$             (208.0)$          (16.3)$            1.8$               (222.8)$          (94.1)$            (93.6)$            (263.6)$          (75.6)$            

Basic earnings (loss) per share of common stock:
Net income (loss) attributable to Dun & Bradstreet Holdings, Inc. 

(Successor) / The Dun & Bradstreet Corporation (Predecessor) (0.06)$            (0.12)$            0.13$             (0.66)$            (0.04)$            0.00$             (0.71)$            (0.30)$            (0.30)$            (0.84)$            (2.04)$            
Diluted earnings (loss) per share of common stock:
Net income (loss) attributable to Dun & Bradstreet Holdings, Inc. 

(Successor) / The Dun & Bradstreet Corporation (Predecessor) (0.06)$            (0.12)$            0.13$             (0.66)$            (0.04)$            0.00$             (0.71)$            (0.30)$            (0.30)$            (0.84)$            (2.04)$            

Weighted average number of shares outstanding - basic 428.5 428.9 314.5 314.5 415.7 422.7 314.5 314.5 314.5 314.5 37.2
Weighted average number of shares outstanding - diluted 428.5 428.9 314.5 314.5 415.7 423.6 314.5 314.5 314.5 314.5 37.2

 

Non-GAAP Financial measures (2)
Adjusted revenue 509.1$           520.9$           395.7$           418.7$           444.4$           479.9$           201.3$           397.3$           406.3$           434.1$           178.7$           
   Growth YOY 28.6 % 24.4 %
Organic revenue 420.6$           435.2$           415.2$           423.6$           446.0$           481.2$           223.8$           437.0$           448.9$           475.8$           179.7$           
   Growth YOY 1.3 % 2.8 %
Adjusted EBITDA 185.6$           198.3$           135.1$           176.1 196.3 203.9$           48.0$             147.6$           153.1$           156.4$           63.6$             
   Growth YOY 37.4 % 12.6 %
Adjusted EBITDA margin 36.5 % 38.1 % 34.1 % 42.1 % 44.2 % 42.5 % 23.8 % 37.2 % 37.7 % 36.0 % 35.6 %
   Growth YOY 240bps (400)bps
Adjusted net income 97.8$             108.0$           49.5$             81.2$             101.2$           114.7$           (3.8)$              43.9$             52.6$             50.8$             43.0$             
   Growth YOY 97.7 % 33.0 %
Adjusted diluted EPS 0.23$             0.25$             0.16$             0.26$             0.24$             0.27$             (0.01)$            0.14$             0.17$             0.16$             0.14$             
   Growth YOY 43.8% (3.8)%

Impact of deferred revenue purchase accounting adjustments
Adjusted revenue (0.2)$              -$               (17.4)$            (2.1)$              (1.0)$              (0.6)$              (22.1)$            (38.0)$            (39.2)$            (39.6)$            -$               

Adjusted EBITDA (0.2)$              -$               (17.4)$            (2.1)$              (1.0)$              (0.6)$              (22.1)$            (38.0)$            (39.2)$            (39.6)$            -$               

Adjusted EBITDA margin 0.0 % 0.0 % (2.8)% (0.3)% (0.1)% (0.1)% (7.5)% (5.5)% (5.5)% (5.3)% 0.0 %

Adjusted net Income (0.2)$              -$               (12.9)$            (1.6)$              (0.7)$              (0.5)$              (17.4)$            (29.8)$            (27.8)$            (28.0)$            -$               

Adjusted EPS -$               -$               (0.04)$            (0.01)$            -$               -$               (0.06)$            (0.09)$            (0.09)$            (0.09)$            -$               

Segment Information (3)   

North America
Finance & Risk 190.5$           199.7$           192.8$           193.8$           206.6$           218.0$           102.9$           200.9$           208.0$           217.3$           80.4$             

Sales & Marketing 148.9 157.5 148.7 160.6 156.4 183.1 79.3 160.1 166.2 182.8 67.8

Adjusted revenue 339.4$           357.2$           341.5$           354.4$           363.0$           401.1$           182.2$           361.0$           374.2$           400.1$           148.2$           

Adjusted operating income 138.4$           152.8$           133.8$           159.1$           171.8$           185.2$           61.0$             166.3$           180.6$           185.9$           49.6$             

Adjusted EBITDA 151.0$           167.4$           144.5$           170.4$           183.7$           197.6$           67.4$             176.3$           190.4$           195.8$           55.3$             

Adjusted EBITDA margin 44.5 % 46.9 % 42.3 % 48.1 % 50.6 % 49.3 % 37.0 % 48.8 % 50.9 % 48.9 % 37.3 %

International
Finance & Risk 107.4$           104.1$           58.6$             54.1$             67.6$             63.7$             33.9$             61.7$             56.7$             58.1$             43.4$             

Sales & Marketing 62.5 59.6 13.0 12.3 14.8 15.7 7.3 12.6 14.6 15.5 13.0

Adjusted revenue 169.9$           163.7$           71.6$             66.4$             82.4$             79.4$             41.2$             74.3$             71.3$             73.6$             56.4$             

Adjusted operating income 48.7$             39.8$             22.2$             18.0$             25.8$             16.6$             13.6$             23.8$             22.6$             21.6$             18.6$             

Adjusted EBITDA 51.5$             42.6$             24.0$             20.0$             28.0$             19.0$             14.7$             25.6$             24.2$             23.3$             20.3$             

Adjusted EBITDA margin 30.3 % 26.0 % 33.5 % 30.1 % 34.0 % 23.9 % 35.7 % 34.5 % 33.9 % 31.7 % 35.9 %

(2) See appendix for reconciliations of GAAP to non-GAAP financial measures.

(3) Deferred revenue adjustments are within corporate and therefore do not impact the segments.

(1) Revised to reflect the elimination of the international lag reporting. See further details in Note 1 to the condensed consolidated financial statements for the three and six months ended June 30, 2021, included in the Quarterly Report on Form 10-Q for 

      the second quarter of 2021.

2020 (1) 2019 (1)
Successor

2021
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Y E A R - T O - D A T E  C O N S O L I D A T E D  S T A T E M E N T S  O F  O P E R A T I O N S  ( U N A U D I T E D )  
( A M O U N T S  I N  M I L L I O N S ,  E X C E P T  P E R  S H A R E  D A T A )  

 

Predecessor
2021 2019 (1)

Six months 

ended June 30, 

2021

Six months 

ended June 30, 

2020

Nine months 

ended 

September 30, 

2020

Year ended 

December 31, 

2020

Period from 

January 1 to 

December 31, 

2019

Period from 

January 1 to 

February 7, 

2019

Pro Forma 

Adjustments for 

the year ended 

December 31, 

2019

Combined Pro 

Forma for the 

year ended 

December 31, 

2019

Revenue 1,025.4$         814.4$           1,258.8$         1,738.7$         1,439.0$         178.7$           (16.0)$            1,601.7$         
Operating Expenses 328.2 275.4 403.9 548.2 463.4 56.7 -                520.1
Selling and administrative expenses 344.1 269.5 401.2 559.8 658.3 122.4 (212.9) 567.8
Depreciation and amortization 302.0 267.1 401.4 537.8 487.1 11.1 45.1 543.3
Restructuring charge 15.9 11.9 16.3 37.3 51.9 0.1 -                52.0

Operating costs 990.2 823.9 1,222.8 1,683.1 1,660.7 190.3 (167.8) 1,683.2
Operating income (loss) 35.2 (9.5) 36.0 55.6 (221.7) (11.6) 151.8 (81.5)

Interest income 0.3 0.5 0.6 0.7 2.5 0.3 -                2.8
Interest expense (96.9) (161.0) (221.8) (271.1) (303.5) (5.5) (29.7) (338.7)
Other income (expense) - net 19.2 (33.6) (42.4) (11.6) (153.5) (86.0) 89.5 (150.0)

Non-operating income (expense) - net (77.4) (194.1) (263.6) (282.0) (454.5) (91.2) 59.8 (485.9)
Income (loss) before provision (benefit) for income taxes and equity 

in net income of affiliates (42.2) (203.6) (227.6) (226.4) (676.2) (102.8) 211.6 (567.4)
Less: provision (benefit) for income taxes 33.2 (101.9) (111.0) (112.4) (118.3) (27.5) 47.2 (98.6)
Equity in net income of affiliates 1.3 1.3 1.9 2.4 4.2 0.5 -                4.7
Net income (loss) (74.1) (100.4) (114.7) (111.6) (553.7) (74.8) 164.4 (464.1)
Less: net income (loss) attributable to the noncontrolling interest (2.6) (1.6) (3.6) (4.9) (6.4) (0.8) -                (7.2)
Less: dividends allocated to preferred stockholders -                (64.1)              (64.1)              (64.1)              (114.0)            -                (13.7)              (127.7)            
Net income (loss) attributable to Dun & Bradstreet Holdings, Inc. 

(Successor) / The Dun & Bradstreet Corporation (Predecessor) (76.7)$            (166.1)$          (182.4)$          (180.6)$          (674.1)$          (75.6)$            150.7$           (599.0)$          

Basic earnings (loss) per share of common stock:
Net income (loss) attributable to Dun & Bradstreet Holdings, Inc. 

(Successor) / The Dun & Bradstreet Corporation (Predecessor) (0.18)$            (0.53)$            (0.52)$            (0.49)$            (2.14)$            (1.90)$            
Diluted earnings (loss) per share of common stock:
Net income (loss) attributable to Dun & Bradstreet Holdings, Inc. 

(Successor) / The Dun & Bradstreet Corporation (Predecessor) (0.18)$            (0.53)$            (0.52)$            (0.49)$            (2.14)$            (1.90)$            

Weighted average number of shares outstanding - basic 428.7 314.5 348.5 367.1 314.5 314.5
Weighted average number of shares outstanding - diluted 428.7 314.5 348.5 367.1 314.5 314.5

Non-GAAP Financial measures (2)
Adjusted revenue 1,030.0$         814.4$           1,258.8$         1,738.7$         1,439.0$         178.7$           (16.0)$            1,601.7
   Growth YOY 26.5 %
Organic revenue 855.8$           838.8$           1,284.8$         1,766.0$         1,585.5$         179.7$           -$               1,765.2
   Growth YOY 2.1 %
Adjusted EBITDA 384.0$           311.2$           507.5$           711.4$           505.1$           63.6$             (16.0)$            552.7
   Growth YOY 23.4 %
Adjusted EBITDA margin 37.3 % 38.2 % 40.3 % 40.9 % 35.1 % 35.6 % 0.0 % 34.5 %
   Growth YOY (90)bps
Adjusted net income 205.8$           130.7$           231.9$           346.6$           143.5$           43.0$             (12.4)$            174.1
   Growth YOY 57.5 %
Adjusted diluted EPS 0.48$             0.42$             0.67$             0.94$             0.46$             0.14$             (0.04)$            0.55$             
   Growth YOY 14.3% -$               

Impact of deferred revenue purchase accounting 
adjustments
Adjusted revenue (0.2)$              (19.5)$            (20.5)$            (21.1)$            (138.9)$          -$               (16.0)$            (154.9)

Adjusted EBITDA (0.2)$              (19.5)$            (20.5)$            (21.1)$            (138.9)$          -$               (16.0)$            (154.9)

Adjusted EBITDA margin 0.0 % (1.5)% (1.0)% (0.7)% (5.7)% 0.0 % 0.0 % (5.8)%

Adjusted net Income (0.2)$              (14.5)$            (15.2)$            (15.7)$            (103.0)$          -$               (12.4)$            (115.4)

Adjusted EPS -$               (0.05)$            (0.04)$            (0.04)$            (0.33)$            -$               N/A (0.37)$            

Segment Information (3)  

North America
Finance & Risk 390.2$           386.6$           593.2$           811.2$           729.1$           80.4$             809.5$           

Sales & Marketing 306.4 309.3 465.7 648.8 588.4 67.8 656.2

Adjusted revenue 696.6$           695.9$           1,058.9$         1,460.0$         1,317.5$         148.2$           1,465.7$         

Adjusted operating income 291.3$           292.9$           464.7$           649.9$           593.8$           49.6$             643.4$           

Adjusted EBITDA 318.5$           314.9$           498.6$           696.2$           629.9$           55.3$             685.2$           

Adjusted EBITDA margin 45.7 % 45.2 % 47.1 % 47.7 % 47.8 % 37.3 % 46.7 %

International
Finance & Risk 211.4$           112.7$           180.3$           244.0$           210.4$           43.4$             253.8$           

Sales & Marketing 122.2 25.3 40.1 55.8 50.0 13.0 63.0

Adjusted revenue 333.6$           138.0$           220.4$           299.8$           260.4$           56.4$             316.8$           

Adjusted operating income 88.5$             40.3$             66.1$             82.7$             81.6$             18.6$             100.2$           

Adjusted EBITDA 94.1$             44.0$             72.0$             91.0$             87.8$             20.3$             108.1$           

Adjusted EBITDA margin 28.2 % 31.9 % 32.7 % 30.3 % 33.7 % 35.9 % 34.1 %

(2) See appendix for reconciliations of GAAP to non-GAAP financial measures.

(3) Deferred revenue adjustments are within corporate and therefore do not impact the segments.  

(1) Revised to reflect the elimination of the international lag reporting. See further details in Note 1 to the condensed consolidated financial statements for the three and six months ended June 30, 2021, included in the  

      Quarterly Report on Form 10-Q for the second quarter of 2021.

2020 (1) 2019
Successor
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C O N D E N S E D  C O N S O L I D A T E D  S T A T E M E N T S  O F  C A S H  F L O W S  ( U N A U D I T E D )  
( A M O U N T S  I N  M I L L I O N S )  

 

  

Predecessor
2019

Three 

Months 

Ended 

March 31, 

2021

Six Months 

Ended June 

30, 2021

Three 

Months 

Ended 

March 31, 

2020

Six Months 

Ended June 

30, 2020

Nine Months 

Ended 

September 30,

2020

Year Ended 

December 

31,

2020

Three 

Months 

Ended 

March 31,

2019

Six Months 

Ended 

June 30,

2019

Nine Months 

Ended 

September 

30,

2019

Period from 

January 1 to 

December 

31, 2019

Period from 

January 1 to 

February 7, 

2019
Cash flows provided by (used in) operating activities:  
Net Income (Loss) (23.3)$     (74.1)$     74.3$      (100.4)$      (114.7)$        (111.6)$      (204.5)$   (265.2)$     (325.2)$        (553.7)$      (74.8)$         
Reconciliation of net income (loss) to net cash provided by (used in) operating activities:

Depreciation and amortization 149.7      302.0      134.4      267.1         401.4           537.8         82.3        217.9        346.2           487.1         11.1            
Amortization of unrecognized pension loss (gain) 0.5          0.9          (0.1)         (0.2)           (0.3)             (0.5)            -         -           -              -            3.8             
Pension settlement charge -         -         -         -            -              -            -         -           -              -            85.8            
Pension settlement payments -         -         -         -            -              -            (105.9)     (105.9)       (105.9)         (105.9)        (190.5)         
Asset impairment -         -         -         -            -              -            -         2.3           2.3              3.4             -             
Income tax benefit from stock-based awards -         -         -         -            -              -            -         -           -              -            10.3            
Equity-based compensation expense 7.6          14.7        3.8          28.9          38.6             45.2           55.8        59.5          63.2            68.1           11.7            
Restructuring charge 5.8          15.9        4.8          11.9          16.3             37.3           18.5        35.9          43.9            51.9           0.1             
Restructuring payments (3.3)         (8.2)         (6.0)         (10.5)         (13.6)           (16.5)          (4.9)         (17.6)         (31.3)           (39.8)          (2.1)            
Change in fair value of make-whole derivative liability -         -         (69.8)       32.8          32.8             32.8           -         -           -              172.4         -             
Changes in deferred income taxes (26.1)       (22.5)       (12.0)       (43.3)         (100.6)          (99.6)          (36.3)       (69.3)         (96.0)           (137.7)        (33.2)          
Changes in prepaid and accrued income taxes 11.0        5.6          (71.0)       (73.2)         (95.6)           (129.7)        1.6          (2.2)          (8.5)             (15.1)          (8.1)            
Changes in operating assets and liabilities: (2)

(Increase) decrease in accounts receivable 9.9          55.8        17.4        24.8          26.1             (45.1)          22.3        47.0          28.7            (16.5)          16.3            
(Increase) decrease in other current assets 60.2        66.4        (4.4)         (8.1)           (11.6)           (28.9)          3.8          8.2           9.8              6.0             (1.2)            
Increase (decrease) in deferred revenue 78.7        36.0        85.3        52.7          5.3              8.1             68.6        74.3          56.9            68.7           20.8            
Increase (decrease) in accounts payable (2.1)         (1.7)         (2.1)         13.2          6.4              9.1             (14.4)       (21.3)         (30.0)           (25.1)          37.8            
Increase (decrease) in accrued liabilities (61.2)       (59.7)       (99.0)       (49.9)         0.3              29.8           (117.0)     (103.1)       (53.6)           (22.4)          (39.7)          
Increase (decrease) in other accrued and current liabilities (20.9)       (3.8)         (28.6)       1.9            (35.8)           (19.0)          20.6        56.8          14.2            43.9           25.1            
(Increase) decrease in other long-term assets (2.6)         (5.0)         (8.2)         (23.5)         (34.8)           (49.7)          (20.2)       (25.7)         (35.9)           (40.4)          (96.0)          
Increase (decrease) in long-term liabilities (23.9)       (44.5)       (15.7)       (17.1)         (22.6)           (38.6)          (15.1)       (32.7)         (30.4)           (47.5)          154.6          

Net, other non-cash adjustments 8.2          14.7        2.0          20.6          33.1             44.1           0.6          7.1           16.6            32.1           2.8             
Net cash provided by (used in) operating activities 168.2      292.5      5.1          127.7         130.7           205.0         (244.2)     (134.0)       (135.0)         (70.5)          (65.4)          
Cash flows provided by (used in) investing activities:
Payments for acquisitions of businesses, net of cash acquired (617.0)     (617.0)     (15.8)       (15.8)         (20.6)           (20.6)          (5,951.1)   (5,951.1)    (6,078.1)       (6,078.0)      -             
Cash settlements of foreign currency contracts 23.3        24.5        1.6          (0.7)           1.3              8.2             4.1          (1.3)          (7.9)             (9.4)            -             
Payments for real estate purchase -         (76.6)       -         -            -              -            -         -           -              -            -             
Capital expenditures (1.2)         (4.1)         (1.4)         (4.0)           (8.1)             (7.8)            (1.1)         (7.1)          (9.0)             (12.4)          (0.2)            
Additions to computer software and other intangibles (42.4)       (76.5)       (18.4)       (48.1)         (85.3)           (115.2)        (5.8)         (23.1)         (42.2)           (57.4)          (5.1)            
Other, net (0.6)         0.7          -         0.1            0.4              2.1             0.2          0.1           0.6              0.5             -             
Net cash provided by (used in) investing activities (637.9)     (749.0)     (34.0)       (68.5)         (112.3)          (133.3)        (5,953.7)   (5,982.5)    (6,136.6)       (6,156.7)      (5.3)            
Cash flows provided by (used in) financing activities:
Proceeds from issuance of Class A common stock in the IPO transaction and Private Placement -         -         -         -            2,248.2        2,248.2       -         -           -              -            -             
Proceeds from Investors -         -         -         -            -              -            3,076.8    3,101.4     3,176.8        3,176.8       -             
Payment for the redemption of Cumulative Series A Preferred Stock -         -         -         -            (1,067.8)       (1,067.8)      -         -           -              -            -             
Payment for make-whole liability -         -         -         -            (205.2)          (205.2)        -         -           -              -            -             
Payment for debt early redemption premiums -         -         -         -            (50.0)           (50.0)          (25.1)       (25.1)         -              -            -             
Payment of dividends -         -         (32.0)       (64.1)         (64.1)           (64.1)          -         (32.0)         (64.1)           (96.1)          -             
Proceeds from borrowings on Credit Facilities 50.0        55.5        337.1      404.7         407.2           407.2         20.0        30.9          156.0           231.2         167.0          
Proceeds from borrowings on Term Loan Facilities 300.0      300.0      -         -            -              -            2,479.4    2,479.4     2,479.4        2,479.4       -             
Proceeds from issuance of Successor's Senior Notes -         -         -         -            -              -            1,450.0    1,450.0     1,450.0        1,450.0       -             
Retirement of Predecessor's Senior Notes -         -         -         -            -              -            (600.0)     (600.0)       (625.1)         (625.1)        -             
Payments of borrowings on Credit Facility (50.0)       (55.5)       (137.1)     (317.2)        (407.2)          (407.2)        (20.0)       (30.9)         (132.9)         (231.2)        (70.0)          
Payments of borrowing on Term Loan Facilities (7.0)         (14.1)       -         (6.3)           (12.7)           (19.0)          -         -           -              -            -             
Payments of borrowings on Successor's Senior Notes -         -         -         -            (580.0)          (580.0)        -         -           -              -            -             
(Payments) proceeds of borrowings on Bridge Loan -         -         (63.0)       (63.0)         (63.0)           (63.0)          63.0        63.0          63.0            63.0           -             
Payment of debt issuance costs (2.6)         (2.6)         (0.8)         (0.8)           (2.5)             (2.5)            (122.6)     (122.6)       (122.6)         (122.6)        -             
Other financing activities, net (0.3)         (1.9)         (0.3)         (2.0)           (6.7)             (8.0)            (0.1)         (3.3)          (5.6)             (3.7)            (0.1)            
Net cash provided by (used in) financing activities 290.1      281.4      103.9      (48.7)         196.2           188.6         6,321.4    6,310.8     6,374.9        6,321.7       96.9            
Effect of exchange rate changes on cash and cash equivalents 0.7          0.4          (1.3)         (1.4)           0.5              7.6             (1.5)         (1.7)          (15.7)           (10.1)          1.2             
Increase (decrease) in cash and cash equivalents (178.9)     (174.7)     73.7        9.1            215.1           267.9         122.0      192.6        87.6            84.4           27.4            
Cash and cash equivalents, beginning of period 352.3      352.3      84.4        84.4          84.4             84.4           -         -           -              -            90.2            
Cash and cash equivalents, end of period 173.4$    177.6$    158.1$    93.5$         299.5$         352.3$       122.0$    192.6$      87.6$          84.4$         117.6$        

Supplemental disclosure of cash flow information:
Cash paid for:

Income taxes payment (refund), net (57.4)$     (9.2)$       8.8$        14.6$         85.2$           116.9$       0.1$        14.6$        23.8$          34.3$         3.4$           
Interest 63.0$      87.5$      103.1$    135.7$       223.1$         249.0$       30.2$      79.5$        192.6$         237.8$       2.4$           

(2) Net of the effect of acquisitions.

2020 (1) 2019 (1)
Successor

(1) Revised to reflect the elimination of the international lag reporting. See further details in Note 1 to the condensed consolidated financial statements for the three and six months ended June 30, 2021, included in the Quarterly Report on 

      Form 10-Q for the first quarter of 2021.

2021
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A P P E N D I X  

In  add i t ion  to  report ing  GAAP re su l t s ,  we eva luate  per formance and report  our  resu l t s  on  the  non-GAAP f i nanc i a l  measure s  
d i scu ssed be low.  We be l i eve  that  the  presentat ion  o f  these  non-GAAP measure s  prov ides  use fu l  i n format ion  to  i nvestors  and  
rat ing  agenc ie s  regard in g  our  re su l t s ,  operat ing  t rends  and per formance  between  per iods .  These  non-GAAP f i nanc i a l  measures  
i nc lude  ad ju sted revenue ,  organ i c  revenue ,  ad ju sted earn ings  be fore  i n terest ,  t axe s ,  deprec i a t i on  and amort i zat ion  ( ‘ ‘ ad ju sted  
EB ITDA’ ’ ) ,  ad ju sted  EB ITDA marg in ,  ad ju sted  net  i ncome and ad ju sted  net  e arn ings  per  d i l u ted share .  Ad j usted re su l t s  are  
non-GAAP measures  that  ad just  fo r  the  impact  due  to  purchase  account ing  app l i ca t ion  and  d i vest i ture s ,  rest ructur ing  charges ,  
equ i t y -based compensat ion ,  acqu i s i t ion  and d i vest i ture-re l a ted cost s  ( such  as  cost s  fo r  bankers ,  l e ga l  f ee s ,  due  d i l i gence ,  
re ten t ion  payments  and con t ingent  cons i derat ion  ad justments)  and other  non-core  ga in s  and charge s  that  are  not  i n  the  normal  
cour se  o f  our  bus ines s  ( su ch  as  g a in s  and lo sses  on  s a l es  o f  bus ine sse s ,  impa i rment  charge s ,  e f f e ct  o f  s i gn i f i can t  changes  i n  
t ax  l aws and mater i a l  t ax  and l ega l  se t t l ements) .  We exc lude  amort i zat ion  o f  recogn i zed in tan g ib le  a s set s  re su l t i ng  f rom the  
app l i cat ion  o f  purchase  account ing  because  i t  i s  non-ca sh  and not  i nd i c at i ve  o f  our  ongo ing  and under l y ing  operat ing  
per formance .  Recogn i zed in tang ib le  as set s  a r i se  f rom acqu i s i t ions ,  or  pr imar i l y  the  Take -Pr i vate  Tran sact i on  ( re fe r  to  Note  5  
to  the  condensed con so l ida ted f i nanc i a l  s t a tements  fo r  the  three  months  ended June  30 ,  2021  inc luded in  the  Quart er l y  Report  
on  Form 10-Q for  the  second quarter  o f  2021)  and the  recent  B i snode acqu i s i t ion .  We be l i eve  that  recogn i zed in tang ib le 
as set s  by  the i r  n ature  are  f undamenta l l y  d i f f eren t  f rom other  deprec i a t i ng  as set s  t hat  are  rep l aced on  a  pred i c tab le  operat ing  
cyc le .  Un l i ke  other  deprec i a t i ng  a sset s ,  such  a s  deve loped and purchased so f tware  l i cense s  or  property  and equ ipment ,  there 
i s  no rep l acement  cost  once  these  recogn i zed  in tang ib le  a sset s  exp i re  and the  a s set s  are  not  rep l aced .  Add i t i ona l l y ,  our  cost s 
to  operate ,  ma in ta in  and ex tend the  l i f e  o f  acqu i red in t ang ib le  as set s  and purchased in te l l ec tua l  p ropert y  are  re f l ec ted in  our  
operat ing  cost s  a s  personne l ,  data  f ee ,  f ac i l i t i e s ,  overhead and s im i l ar  i t ems .  Management  be l i eves  i t  i s  importan t  for  i nvestor s  
to  underst and that  such  in tang ib le  as set s  were  recorded as  part  o f  purchase  account ing  and contr ibu te  to  revenue generat i on .  
Amort i z at ion  o f  recogn i zed in tang ib le  a s set s  w i l l  re cur  i n  fu ture  per iods  un t i l  such  a s set s  h ave  been  fu l l y  amort i zed .  In  
add i t i on ,  we i so l a te  the  e f f ect s  o f  changes  i n  fore i gn  exchange  r ate s  on  our  revenue growth  because  we be l i e ve  i t  i s  u se fu l  for  
i nvestors  to  be  ab le  to  compare  revenue f rom one per iod  to  another ,  both  a f t e r  and  be fore  the  e f f ect s  o f  fore i gn  exchange  
rate  changes .  The change  in  revenue per formance at t r i bu tab le  to  fore i gn  currency  rates  i s  dete rmined by  convert ing  both  our  
pr ior  and cur rent  per i ods ’  f ore i gn  currency  revenue b y  a  constan t  rate .  As  a  re su l t ,  we mon i tor  our  ad just ed revenue growth  
both  a f ter  and  be fore  the  e f f ect s  o f  fore i gn  exchange  rate  changes .  We be l i e ve  that  these  supp lementa l  non-GAAP f i nanc i a l  
measu res  p rov i de  management  and other  use rs  wi th  add i t i ona l  mean ing fu l  f i nanc i a l  i n format ion  that  shou ld  be  con s idered  
when  a sse s s ing  our  ongo ing  per formance and comparab i l i t y  o f  our  operat ing  re su l t s  f rom per i od to  per iod .  Our management  
regu l a r l y  u ses  our  supp lementa l  non-GAAP f i n anc i a l  measu res  i n terna l l y  t o  under stand ,  manage  and eva lu ate  our  bus ines s  and  
make operat ing  dec i s ions .  These  non-GAAP measu res  are  among the  f a c tor s  management  use s  i n  p l ann ing  for  and forecast ing  
fu ture  per iods .  Non-GAAP f i nanc i a l  measure s  shou ld  be  v i ewed in  add i t ion  to ,  and not  a s  an  a l tern at i ve  to  our  reported  
resu l t s  p repared in  accordance  wi th  GAAP.  
 
Our non-GAAP or  ad just ed  f i nanc i a l  measure s  re f l ec t  ad justment s  ba sed on  the  fo l lowing  i tems ,  a s  we l l  as  t he  re l a ted 
income tax .  

 
Adjusted Revenue 
 
We de f i ne  ad justed revenue as  revenue ad ju sted to  i n c lude  a  revenue ad justment  due  to  the  t im ing  o f  the  comp let ion  o f  the  
B i snode acqu i s i t ion .  Management  uses  th i s  measure  to  eva luate  ongo ing  per formance o f  the  bus ine ss  per i od over  per iod .  In  
add i t i on ,  we i so l a te  the  e f f ect s  o f  changes  i n  fore i gn  exchange  r ate s  on  our  revenue growth  because  we be l i e ve  i t  i s  u se fu l  for  
i nvestors  to  be  ab le  to  compare  revenue f rom one per iod  to  another ,  both  a f t e r  and  be fore  the  e f f ect s  o f  fore i gn  exchange  
rate  changes .  The change  in  revenue per formance at t r i bu tab le  to  fore i gn  currency  rates  i s  dete rmined by  convert ing  both  our  
pr ior  and current  per iods ’  fore i gn  currency  revenue b y  a  const an t  rate .  

 
Organic Revenue 
 
We de f i ne  organ i c  revenue as  ad just ed revenue be fore  the  e f f ect  o f  f ore i gn  exchange  exc lud ing  revenue f rom the  acqu i red 
company f or  the  f i r s t  twe l ve  months .   We be l i eve  the  organ i c  measure  prov ide s  i nvestors  and ana l y s t s  w i th  use fu l  
supp lementa l  i n format i on  regard ing  the  Company ’ s  under l y in g  revenue t rends  by  exc lud ing  the  impact  o f  acqu i s i t ions .  
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A P P E N D I X  ( C O N T . )  

Adjusted EBITDA and Adjusted EBITDA Margin 
 

We de f i ne  ad ju sted  EB ITDA as  net  i ncome  ( lo ss )  a t t r ibu tab le  to  Dun  & Bradst reet  Hold ings ,  I nc .  exc lud ing  the  fo l lowing  i t ems :  
 

• deprec i a t ion  and amort i zat i on ;  
 

• i n terest  expense  and income;  
 

• i n come tax  bene f i t  o r  prov i s ion ;  
 

• other  expense s  or  i ncome ;  
 

• equ i t y  i n  net  i ncome of  a f f i l i a tes ;  
 

• net  i ncome at t r ibu tab le  to  non-contro l l i ng  i n te rest s ;  
 

• d iv idends  a l located to  pre f erred s tockhol der s ;  
 

• other  i ncrementa l  o r  reduced expense s  and revenue f rom the  app l i cat ion  o f  purchase  account ing  (e . g .  commi s s ion  
as set  amort i zat i on )  and acqu i s i t ions ;  

 
• equ i t y -based compensat i on ;  

 
• rest ructur ing  ch arges ;  

 
• merger  and acqu i s i t ion -re l a ted operat ing  cost s ;  

 
• t rans i t ion  cost s  pr imar i l y  cons i s t i ng  o f  non-recur r ing  i ncent i ve  expense s  a s soc i a t ed wi th  our  synergy  p rogram;  

 
• l ega l  reserve  and cost s  a ssoc i a ted wi th  s i gn i f i can t  l e ga l  and regu l a tory  mat ter s ;  and  

 
• as set  impa i rment .  

 
We ca l cu l a te  ad justed EB ITDA marg in  by  d i v id ing  ad ju sted EB ITDA by  ad justed revenue .  
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A P P E N D I X  ( C O N T . )  

Adjusted Net Income 
 
We de f i ne  ad justed net  i ncome a s  net  i ncome ( lo ss )  a t t r ibu tab le  to  Dun  & Bradst reet  Hold ings ,  I nc .  ad ju st ed  for  the  
fo l lowing  i tems :  
 

•  i n crementa l  amort i zat ion  resu l t i ng  f rom the  app l i c at ion  o f  purchase  accoun t ing .  We exc lude  amort i z at ion  o f  
recogn i zed in tang ib le  a sset s  resu l t i ng  f rom the  app l i c at ion  o f  purchase  account ing  because  i t  i s  non-ca sh  and i s  not  
i nd i cat i ve  o f  our  ongo ing  and under l y ing  operat ing  per formance .  The Company be l i eves  that  recogn i zed in tang ib le  
as set s  by  the i r  nature  are  fundamenta l l y  d i f f e ren t  f rom other  deprec i a t i ng  as set s  that  are  rep l aced on  a  pred i c tab l e  
operat ing  cyc le .  Un l i ke  other  deprec i a t i ng  as set s ,  such  as  deve loped and purchased so f tware  l i cense s  or  property  and  
equ ipment ,  there  i s  no rep l acement  cost  once  the se  recogn i zed in tan g ib le  a sset s  exp i re  and the  a sset s  are  not  rep l aced .  
Add i t i ona l l y ,  the  Company ’ s  cost s  to  operate ,  ma in ta in  and ex tend the  l i f e  o f  a cqu i red in tang ib le  as set s  and purchased  
in te l l ec tua l  p roperty  a re  re f l ec ted in  the  Company ’ s  operat ing  cost s  a s  personne l ,  data  f ee ,  f a c i l i t i es ,  overhead and  
s im i l ar  i t ems ;  

 

• other  i ncrementa l  o r  reduced expense s  and revenue f rom the  app l i cat ion  o f  purchase  account ing  (e . g .  commi s s ion  
as set  amort i zat i on )  and acqu i s i t ions ;  

 
• equ i t y -based compensat i on ;  

 
• rest ructur ing  ch arges ;  

 
• merger  and acqu i s i t ion -re l a ted operat ing  cost s ;  

 
• t rans i t ion  cost s  pr imar i l y  cons i s t i ng  o f  non-recur r ing  i ncent i ve  expense s  a s soc i a t ed wi th  our  synergy  p rogram;  

 
• l ega l  reserve  and cost s  a ssoc i a ted wi th  s i gn i f i can t  l e ga l  and regu l a tory  mat ter s ;  

 
• change  in  f a i r  v a lue  o f  the  make-whole  der i v at i ve  l i ab i l i t y  as soc i a ted wi th  the  Ser ies  A Pre f er red S tock ;  

 
• as set  impa i rment ;  

 

• d iv idends  a l located to  pre f erred s tockhol der s ;  
 

• merger ,  a cqu i s i t ion  and d i vest i ture- re l a ted non-operat ing  cost s ;  
 

• debt  re f i nanc in g  and ex t ingu i shment  cost s ;  and  
 

• t ax  e f f ect  o f  the  non-GAAP ad justment s  and the  impac t  resu l t i ng  f rom the  enactment  o f  the  CARES  Act .  
 

Adjusted Net Earnings per Diluted Share 
 
We ca l cu l a te  ad justed net  earn ing s  per  d i l u ted  sh are  by  d i v id in g  ad justed net  i ncome ( l os s )  by  the  we i gh ted  average  number  
o f  common shares  out stand ing  fo r  the  per iod p lu s  the  d i l u t i ve  e f f e ct  o f  common share s  potent i a l l y  i s suab le  i n  connect i on  wi th  
awards  out stand ing  under  our  s tock  incent i ve  p l an .   
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A P P E N D I X  ( C O N T . )  

R E C O N C I L I A T I O N  O F  Q U A R T E R L Y  R E V E N U E  T O  A D J U S T E D  R E V E N U E  ( U N A U D I T E D )  

( A M O U N T S  I N  M I L L I O N S )  

 

 

  

Predecessor
2019

Three months 

ended March 

31, 2021

Three months 

ended June 30, 

2021

Three months 

ended 

March 31, 

2020

Three 

months 

ended 

June 30, 

2020

Three 

months 

ended 

September 

30, 2020

Three months 

ended 

December 31, 

2020

Period from 

January 1 to 

March 31, 

2019

Three 

months 

ended 

June 30, 

2019

Three 

months 

ended 

September 

30, 2019

Three months 

ended 

December 31, 

2019

Period from 

January 1 to 

February 7, 

2019

GAAP Revenue 504.5$          520.9$          395.7$          418.7$        444.4$        479.9$          201.3$  397.3$       406.3$        434.1$          178.7$       

Revenue adjustment due to the Bisnode acquisition close timing 4.6 -               -               -             -             -               -       -            -             -               -            

Adjusted revenue (a) 509.1$          520.9$          395.7$          418.7$        444.4$        479.9$          201.3$  397.3$       406.3$        434.1$          178.7$       
Foreign currency impact (1.0)              (1.7)              2.1               2.8             0.6             0.7               0.4       1.7             3.4             2.1               1.0            

Adjusted revenue before the effect of foreign currency 508.1$          519.2$          397.8$          421.5$        445.0$        480.6$          201.7$  399.0$       409.7$        436.2$          179.7$       

Net revenue from Bisnode acquisition - before the effect of foreign 

exchange (87.7) (84.0) -               -             -             -               -       -            -             -               -            

Organic revenue - before the effect of foreign exchange 420.4$          435.2$          397.8$          421.5$        445.0$        480.6$          201.7$  399.0$       409.7$        436.2$          179.7$       

Deferred revenue purchase accounting adjustment 0.2 -               17.4 2.1 1.0 0.6 22.1 38.0 39.2 39.6 -            
Organic revenue - before the effect of foreign exchange and 

deferred revenue adjustment 420.6$          435.2$          415.2$          423.6$        446.0$        481.2$          223.8$  437.0$       448.9$        475.8$          179.7$       

 
North America 339.4$          357.2$          341.5$          354.4$        363.0$        401.1$          182.2$  361.0$       374.2$        400.1$          148.2$       
International 169.9 163.7 71.6 66.4 82.4 79.4 41.2 74.3 71.3 73.6 56.4
Segment revenue 509.3$          520.9$          413.1$          420.8$        445.4$        480.5$          223.4$  435.3$       445.5$        473.7$          204.6$       
Corporate and other (a) (0.2)              -               (17.4)            (2.1)            (1.0)            (0.6)              (22.1)    (38.0)          (39.2)          (39.6)             (25.9)          
Foreign currency impact (1.0)              (1.7)              2.1               2.8             0.6             0.7               0.4       1.7             3.4             2.1               1.0            
Adjusted revenue before the effect of foreign currency 508.1$          519.2$          397.8$          421.5$        445.0$        480.6$          201.7$  399.0$       409.7$        436.2$          179.7$       

Net revenue from Bisnode acquisition - before the effect of foreign 

exchange (87.7) (84.0) -               -             -             -               -       -            -             -               -            

Organic revenue - before the effect of foreign exchange 420.4$          435.2$          397.8$          421.5$        445.0$        480.6$          201.7$  399.0$       409.7$        436.2$          179.7$       

Deferred revenue purchase accounting adjustment 0.2 -               17.4 2.1 1.0 0.6 22.1 38 39.2 39.6 -            
Organic revenue - before the effect of foreign exchange and 

deferred revenue adjustment 420.6$          435.2$          415.2$          423.6$        446.0$        481.2$          223.8$  437.0$       448.9$        475.8$          179.7$       

(a) Includes deferred revenue purchase accounting adjustments (0.2)$            -$             (17.4)$          (2.1)$          (1.0)$          (0.6)$            (22.1)$  (38.0)$        (39.2)$         (39.6)$           -$          

20192020
Successor

2021
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12  Dun & Bradstreet 
 

A P P E N D I X  ( C O N T . )  

R E C O N C I L I A T I O N  O F  Y E A R - T O - D A T E  R E V E N U E  T O  A D J U S T E D  R E V E N U E  ( U N A U D I T E D )  

( A M O U N T S  I N  M I L L I O N S )  

 

 

  

Predecessor
2021 2019

Six months 

ended June 30, 

2021

Six months 

ended June 30, 

2020

Nine months 

ended 

September 30, 

2020

Year ended 

December 31, 

2020

Period from 

January 1 to 

December 31, 

2019

Period from 

January 1 to 

February 7, 

2019

Pro Forma 

Adjustments for 

the year ended 

December 31, 

2019

Combined Pro 

Forma for the 

year ended 

December 31, 

2019

GAAP Revenue 1,025.4$        814.4$            1,258.8$        1,738.7$        1,439.0$        178.7$        (16.0)$              1,601.7$         
Revenue adjustment due to the Bisnode acquisition close timing 4.6 -                 -                -                -                -             -                   -                
Adjusted revenue (a) 1,030.0$        814.4$            1,258.8$        1,738.7$        1,439.0$        178.7$        (16.0)$              1,601.7$         
Foreign currency impact (2.7)               4.9                 5.5                6.2                7.6                1.0             -                   8.6                 
Adjusted revenue before the effect of foreign currency 1,027.3$        819.3$            1,264.3$        1,744.9$        1,446.6$        179.7$        (16.0)$              1,610.3$         

Net revenue from Bisnode acquisition - before the effect of foreign 

exchange (171.7) -                 -                -                -                -             -                   -                
Organic revenue - before the effect of foreign exchange 855.6$           819.3$            1,264.3$        1,744.9$        1,446.6$        179.7$        (16.0)$              1,610.3$         
Deferred revenue purchase accounting adjustment 0.2 19.5 20.5 21.1 138.9 -             16.0 154.9$           
Organic revenue - before the effect of foreign exchange and 

deferred revenue adjustment 855.8$           838.8$            1,284.8$        1,766.0$        1,585.5$        179.7$        -$                 1,765.2$         

 
North America 696.6$           695.9$            1,058.9$        1,460.0$        1,317.5$        148.2$        -$                 1,465.7$         
International 333.6 138.0 220.4 299.8 260.4 56.4 -                   316.8
Segment revenue 1,030.2$        833.9$            1,279.3$        1,759.8$        1,577.9$        204.6$        -$                 1,782.5$         
Corporate and other (a) (0.2)               (19.5)              (20.5)             (21.1)             (138.9)           (25.9)          (16.0)                (180.8)            
Foreign currency impact (2.7)               4.9                 5.5                6.2                7.6                1.0             -                   8.6                 
Adjusted revenue before the effect of foreign currency 1,027.3$        819.3$            1,264.3$        1,744.9$        1,446.6$        179.7$        (16.0)$              1,610.3$         

Net revenue from Bisnode acquisition - before the effect of foreign 

exchange (171.7)                   -                     -                    -   -                -             -                   -                
Organic revenue - before the effect of foreign exchange 855.6$           819.3$            1,264.3$        1,744.9$        1,446.6$        179.7$        (16.0)$              1,610.3$         
Deferred revenue purchase accounting adjustment 0.2 19.5 20.5 21.1 138.9 -             16.0 154.9             
Organic revenue - before the effect of foreign exchange and 

deferred revenue adjustment 855.8$           838.8$            1,284.8$        1,766.0$        1,585.5$        179.7$        -$                 1,765.2$         

(a) Includes deferred revenue purchase accounting adjustments (0.2)$             (19.5)$            (20.5)$           (21.1)$           (138.9)$         -$           (16.0)$              (154.9)$          

2020 2019
Successor
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13  Dun & Bradstreet 
 

A P P E N D I X  ( C O N T . )  

R E C O N C I L I A T I O N  O F  Q U A R T E R L Y  N E T  I N C O M E  ( L O S S )  T O  A D J U S T E D  E B I T D A  
( U N A U D I T E D )  

( A M O U N T S  I N  M I L L I O N S )  

 
  

Predecessor
2019

Three months 

ended 

March 31, 

2021

Three months 

ended 

June 30, 2021

Three 

months 

ended 

March 31, 

2020

Three 

months 

ended 

June 30, 

2020

Three 

months 

ended 

September 

30, 2020

Three 

months 

ended 

December 

31, 2020

Period from 

January 1 

to 

March 31, 

2019

Three 

months 

ended 

June 30, 

2019

Three 

months 

ended 

September 

30, 2019

Three 

months 

ended 

December 

31, 2019

Period from 

January 1 

to 

February 7, 

2019

Net income (loss) attributable to Dun & Bradstreet Holdings, Inc. 

(Successor) / The Dun & Bradstreet Corporation (Predecessor) (25.0)$         (51.7)$         41.9$      (208.0)$  (16.3)$     1.8$          (222.8)$     (94.1)$  (93.6)$     (263.6)$   (75.6)$       
Depreciation and amortization 149.7 152.3 134.4 132.7 134.3 136.4 82.3 135.6 128.3 140.9 11.1
Interest expense - net 48.8 47.8 82.7 77.8 60.7 49.2 47.9 85.3 85.2 82.6 5.2
(Benefit) provision for income tax - net (9.8) 43.0 (74.2) (27.7) (9.1) (1.4) (35.7) (23.1) (25.4) (34.1) (27.5)
EBITDA 163.7 191.4 184.8 (25.2) 169.6 186.0 (128.3) 103.7 94.5 (74.2) (86.8)
Other income (expense) - net (6.8) (12.4) (89.3) 122.9 8.8 (30.8) (4.5) (8.0) (6.8) 172.8 86.0
Equity in net income of affiliates (0.6) (0.7) (0.7) (0.6) (0.6) (0.5) (0.3) (2.6) (0.6) (0.7) (0.5)

Net income (loss) attributable to the noncontrolling interest 1.6 0.9 0.4 1.2 2.0 1.3 0.4 1.4 1.6 3.0 0.8

Dividends allocated to preferred stockholders -             -             32.0        32.1 -          -            17.9          32.0     32.0        32.1        -            

Other incremental or reduced expenses and revenue from the 

application of purchase accounting and acquisitions (0.7)             (4.2)             (4.9)        (4.9) (4.6)         (4.4)           (4.4)           (6.4)      (5.4)         (5.0)         -            
Equity-based compensation 7.6 7.1 3.8 25.1 9.7 6.6 11.3 3.7 3.7 3.8 11.7
Restructuring charges 5.8 10.1 4.8 7.1 4.4 21.0 18.5 17.4 8.0 8.0 0.1
Merger and acquisition-related operating costs 3.2 2.0 2.5 1.9 2.3 7.4 137.7 3.8 7.6 1.2 52.0
Transition costs 0.9 2.9 1.6 16.3 4.4 9.5 -            0.1 18.4 14.2 0.3

Legal reserve associated with significant legal and regulatory matters 9.9 0.7 -         -        -          3.9 (0.3)           0.1       -          -         -            
Asset impairment 1.0 0.5 0.1 0.2 0.3 3.9 -            2.4       0.1          1.2          -            
Adjusted EBITDA 185.6$        198.3$        135.1$    176.1$   196.3$     203.9$       48.0$        147.6$  153.1$     156.4$    63.6$         

North America 151.0$        167.4$        144.5$    170.4$   183.7$     197.6$       67.4$        176.3$  190.4$     195.8$    55.3$         
International 51.5 42.6 24.0 20.0 28.0 19.0 14.7 25.6 24.2 23.3 20.3
Corporate and other (a) (16.9) (11.7) (33.4) (14.3) (15.4) (12.7) (34.1) (54.3) (61.5) (62.7) (12.0)
Adjusted EBITDA (a) 185.6$        198.3$        135.1$    176.1$   196.3$     203.9$       48.0$        147.6$  153.1$     156.4$    63.6$         

Adjusted EBITDA margin (b) 36.5 % 38.1 % 34.1 % 42.1 % 44.2 % 42.5 % 23.8 % 37.2 % 37.7 % 36.0 % 35.6 %

(a) Including impact of deferred revenue purchase accounting 

adjustments:
Impact to adjusted EBITDA (0.2)$           -$            (17.4)$     (2.1)$     (1.0)$       (0.6)$         (22.1)$       (38.0)$  (39.2)$     (39.6)$     -$          
Impact to adjusted EBITDA margin 0.0 % 0.0 % (2.8)% (0.3)% (0.1)% (0.1)% (7.5)% (5.5)% (5.5)% (5.3)% 0.0 %

 

(b) Adjusted EBITDA margin is calculated by dividing adjusted EBITDA by adjusted revenue.

2020 2019
Successor

2021
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14  Dun & Bradstreet 
 

A P P E N D I X  ( C O N T . )  

R E C O N C I L I A T I O N  O F  Y E A R - T O - D A T E  N E T  I N C O M E  ( L O S S )  T O  A D J U S T E D  E B I T D A  
( U N A U D I T E D )  

( A M O U N T S  I N  M I L L I O N S )  

 

Predecessor
2021 2019

Six months 

ended 

June 30, 2021

Six months 

ended 

June 30, 2020

Nine months 

ended 

September 

30, 2020

Year ended 

December 

31, 2020

Period from 

January 1 

to 

December 

31, 2019

Period from 

January 1 

to 

February 7, 

2019

Pro Forma 

Adjustments for 

the year ended 

December 31, 

2019

Combined Pro 

Forma for the 

year ended 

December 31, 

2019

Net income (loss) attributable to Dun & Bradstreet Holdings, Inc. 

(Successor) / The Dun & Bradstreet Corporation (Predecessor) (76.7)$          (166.1)$        (182.4)$       (180.6)$       (674.1)$     (75.6)$       150.7$             (599.0)$         
Depreciation and amortization 302.0 267.1 401.4 537.8 487.1 11.1 45.1 543.3
Interest expense - net 96.6 160.5 221.2 270.4 301.0 5.2 29.7 335.9
(Benefit) provision for income tax - net 33.2 (101.9) (111.0) (112.4) (118.3) (27.5) 47.2 (98.6)
EBITDA 355.1 159.6 329.2 515.2 (4.3) (86.8) 272.7 181.6
Other income (expense) - net (19.2) 33.6 42.4 11.6 153.5 86.0 (89.5) 150.0
Equity in net income of affiliates (1.3) (1.3) (1.9) (2.4) (4.2) (0.5) -                  (4.7)
Net income (loss) attributable to the noncontrolling interest 2.6 1.6 3.6 4.9 6.4 0.8 -                  7.2
Dividends allocated to preferred stockholders -              64.1             64.1            64.1            114.0        -            13.7                127.7            

Other incremental or reduced expenses and revenue from the 

application of purchase accounting and acquisitions (4.9)              (9.8)             (14.4)           (18.8)           (21.2)         -            (3.1)                 (24.3)             
Equity-based compensation 14.7 28.9 38.6 45.2 22.5 11.7 (10.4) 23.8
Restructuring charges 15.9 11.9 16.3 37.3 51.9 0.1 -                  52.0
Merger and acquisition-related operating costs 5.1 4.4 6.7 14.1 150.3 52.0 (199.4) 2.9
Transition costs 3.9 17.9 22.3 31.8 32.7 0.3 -                  33.0

Legal reserve associated with significant legal and regulatory matters 10.6 -              -             3.9 (0.2)           -            -                  (0.2)               
Asset impairment 1.5 0.3 0.6 4.5 3.7            -            -                  3.7                
Adjusted EBITDA 384.0$         311.2$         507.5$        711.4$        505.1$       63.6$         (16.0)$             552.7$           

North America 318.5$         314.9$         498.6$        696.2$        629.9$       55.3$         -$                685.2$           
International 94.1 44.0 72.0 91.0 87.8 20.3 -                  108.1
Corporate and other (a) (28.6) (47.7) (63.1) (75.8) (212.6) (12.0) (16.0) (240.6)
Adjusted EBITDA (a) 384.0$         311.2$         507.5$        711.4$        505.1$       63.6$         (16.0)$             552.7$           

Adjusted EBITDA margin (b) 37.3 % 38.2 % 40.3 % 40.9 % 35.1 % 35.6 % 0.0 % 34.5 %

(a) Including impact of deferred revenue purchase accounting 

adjustments:
Impact to adjusted EBITDA (0.2)$            (19.5)$          (20.5)$         (21.1)$         (138.9)$     -$          (16.0)$             (154.9)$         
Impact to adjusted EBITDA margin 0.0 % (1.5)% (1.0)% (0.7)% (5.7)% 0.0 % N/A (5.8)%

(b) Adjusted EBITDA margin is calculated by dividing adjusted EBITDA by adjusted revenue.

2020 2019
Successor
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15  Dun & Bradstreet 
 

A P P E N D I X  ( C O N T . )  

R E C O N C I L I A T I O N  O F  Q U A R T E R L Y  N E T  I N C O M E  ( L O S S )  T O  A D J U S T E D  N E T  I N C O M E  
( L O S S )  ( U N A U D I T E D )  

( A M O U N T S  I N  M I L L I O N S ,  E X C E P T  P E R  S H A R E  D A T A )  

 
 

  

Predecessor
2019

Three 

months 

ended March 

31, 2021

Three 

months 

ended June 

30, 2021

Three months 

ended 

March 31, 

2020

Three 

months 

ended 

June 30, 

2020

Three 

months 

ended 

September 

30, 2020

Three 

months 

ended 

December 

31, 2020

Period from 

January 1 to 

March 31, 

2019

Three 

months 

ended 

June 30, 

2019

Three 

months 

ended 

September 

30, 2019

Three 

months 

ended 

December 

31, 2019

Period from 

January 1 

to 

February 7, 

2019

Net income (loss) attributable to Dun & Bradstreet Holdings, Inc. 

(Successor) / The Dun & Bradstreet Corporation (Predecessor) (25.0)$        (51.7)$        41.9$          (208.0)$      (16.3)$       1.8$            (222.8)$        (94.1)$        (93.6)$         (263.6)$       (75.6)$         

Incremental amortization of intangible assets resulting from the application 

of purchase accounting 132.1 133.0 120.1 117.5 118.2 119.5 73.8 122.2 114.6 127.3 3.0

Other incremental or reduced expenses and revenue from the application 

of purchase accounting and acquisitions (0.7) (4.2) (4.9) (4.9) (4.6) (4.4) (4.4)              (6.4)            (5.4)            (5.0)            -             
Equity-based compensation 7.6 7.1 3.8 25.1 9.7 6.6 11.3 3.7 3.7 3.8 11.7
Restructuring charges 5.8 10.1 4.8 7.1 4.4 21.0 18.5 17.4 8.0 8.0 0.1
Merger and acquisition-related operating costs 3.1 2.0 2.5 1.9 2.3 7.4 137.7 3.8 7.6 1.2 52.0
Transition Costs 0.9 2.9 1.6 16.3 4.4 9.5 -               0.1 18.4 14.2 0.3
Legal reserve and costs associated with significant legal and regulatory 

matters 9.9             0.7             -             -            -            3.9              (0.3)              0.1             -             -             -             
Change in fair value of make-whole derivative liability -             -             (69.8)           102.6         -            -             -               -             -             172.4          -             

Asset Impairment 1.0 0.5 0.1 0.2 0.3 3.9 -               2.4             0.1              1.2              -             
Non-recurring pension charges -             -             -             -            -            0.6              (0.7)              (0.1)            -             -             89.4            
Dividends allocated to preferred stockholders -             -             32.0            32.1          -            -             17.9             32.0           32.0            32.1            -             
Merger and acquisition-related non-operating costs 2.3             -             -             -            -            (23.5)           -               -             -             -             -             
Debt refinancing and extinguishment costs 1.1             -             7.0              41.3          25.8          2.5              -               -             -             -             -             
Tax impact of the CARES act (0.4)            (0.3)            (55.6)           1.9            (4.1)           -             -               -             -             -             -             
Tax effect of the non-GAAP adjustments (39.9) 7.9 (34.0) (51.9) (38.9) (34.1) (34.8) (37.2) (32.8) (40.8) (37.9)

Adjusted net income (loss) attributable to Dun & Bradstreet Holdings, Inc. 

(Successor) / The Dun & Bradstreet Corporation (Predecessor) (a) 97.8$         108.0$        49.5$          81.2$         101.2$       114.7$        (3.8)$            43.9$         52.6$          50.8$          43.0$          

Adjusted diluted earnings (loss) per share of common stock 0.23$         0.25$         0.16$          0.26$         0.24$        0.27$          (0.01)$          0.14$         0.17$          0.16$          0.14$          

Weighted average number of shares outstanding - diluted (b) 429.0 429.1 314.5 314.5 416.3 423.6 314.5 314.5 314.5 314.5 314.5

(a) Including impact of deferred revenue purchase accounting adjustments:
Pre-tax impact (0.2)$          -$           (17.4)$         (2.1)$         (1.0)$         (0.6)$           (22.1)$          (38.0)$        (39.2)$         (39.6)$         -$           
Tax impact -             -             4.5 0.5 0.3 0.1 4.7 8.2 11.4 11.6 -             
Net impact to adjusted net income (loss) attributable to Dun & Bradstreet 

Holdings, Inc. (Successor) / The Dun & Bradstreet Corporation 

(Predecessor) (a) (0.2)$          -$           (12.9)$         (1.6)$         (0.7)$         (0.5)$           (17.4)$          (29.8)$        (27.8)$         (28.0)$         -$           

Net impact to adjusted diluted earnings (loss) per share of common stock (0.00)$        (0.00)$        (0.04)$         (0.01)$       (0.00)$       (0.00)$         (0.06)$          (0.09)$        (0.09)$         (0.09)$         -$           

(b) For consistency purposes, we assume the stock split effected on June 23, 2020 to be the number of shares outstanding during the Predecessor periods.  

2020 2019
Successor

2021
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16  Dun & Bradstreet 
 

A P P E N D I X  ( C O N T . )  

R E C O N C I L I A T I O N  O F  Y E A R - T O - D A T E  N E T  I N C O M E  ( L O S S )  T O  A D J U S T E D  N E T  I N C O M E  
( L O S S )  ( U N A U D I T E D )  

( A M O U N T S  I N  M I L L I O N S ,  E X C E P T  P E R  S H A R E  D A T A )  

 

 

Predecessor
2021 2019

Six months 

ended 

June 30, 

2021

Six months 

ended 

June 30, 

2020

Nine months 

ended 

September 

30, 2020

Year ended 

December 

31, 2020

Period from 

January 1 to 

December 

31, 2019

Period from 

January 1 to 

February 7, 

2019

Pro Forma 

Adjustments 

for the year 

ended 

December 

31, 2019

Combined 

Pro Forma 

for the year 

ended 

December 31, 

2019

Net income (loss) attributable to Dun & Bradstreet Holdings, Inc. 

(Successor) / The Dun & Bradstreet Corporation (Predecessor) (76.7)$       (166.1)$  (182.4)$    (180.6)$     (674.1)$       (75.6)$         150.7$        (599.0)$        

Incremental amortization of intangible assets resulting from the application 

of purchase accounting 265.1 237.6 355.8 475.3 437.9 3.0 45.1 486.0

Other incremental or reduced expenses and revenue from the application 

of purchase accounting and acquisitions (4.9) (9.8) (14.4) (18.8) (21.2) -              (3.1) (24.3)
Equity-based compensation 14.7 28.9 38.6 45.2 22.5 11.7 (10.4) 23.8
Restructuring charges 15.9 11.9 16.3 37.3 51.9 0.1 -             52.0
Merger and acquisition-related operating costs 5.1 4.4 6.7 14.1 150.3 52.0 (199.4) 2.9
Transition Costs 3.9 17.9 22.3 31.7 32.7 0.3 -             33.0

Legal reserve and costs associated with significant legal and regulatory 

matters 10.6          -        -          3.9           (0.2)            -              -             (0.2)             
Change in fair value of make-whole derivative liability -           32.8       32.8         32.8          172.4          -              -             172.4           

Asset Impairment 1.5 0.3 0.6 4.5 3.7 -              -             3.7
Non-recurring pension charges -           -        -          0.6           (0.8)            89.4            (89.5)           (0.9)             
Predecessor pro forma incremental interest expense -           -        -          -           -             -              29.7            29.7            
Dividends allocated to preferred stockholders -           64.1       64.1         64.1          114.0          -              13.7            127.7           
Merger and acquisition-related non-operating costs 2.3            -        -          (23.5)         -             -              -             -              
Debt refinancing and extinguishment costs 1.1            48.3       74.1         76.6          -             -              -             -              
Tax impact of the CARES act (0.7)           (53.7)      (57.8)       (57.8)         -             -              -             -              
Tax effect of the non-GAAP adjustments (32.1) (85.9) (124.8) (158.8) (145.6) (37.9) 50.8 (132.7)

Adjusted net income (loss) attributable to Dun & Bradstreet Holdings, Inc. 

(Successor) / The Dun & Bradstreet Corporation (Predecessor) (a) 205.8$      130.7$   231.9$     346.6$      143.5$        43.0$          (12.4)$         174.1$         

Adjusted diluted earnings (loss) per share of common stock 0.48$        0.42$     0.67$       0.94$        0.46$          0.14$          (0.04)$         0.55$          

Weighted average number of shares outstanding - diluted (b) 429.1 314.5 348.6 367.3 314.5 314.5 314.5 314.5

(a) Including impact of deferred revenue purchase accounting adjustments:  
Pre-tax impact (0.2)$         (19.5)$    (20.5)$      (21.1)$       (138.9)$       -$            (16.0)$         (154.9)$        
Tax impact -           5.0 5.3 5.4 35.9 -              3.6              39.5            
Net impact to adjusted net income (loss) attributable to Dun & Bradstreet 

Holdings, Inc. (Successor) / The Dun & Bradstreet Corporation 

(Predecessor) (a) (0.2)$         (14.5)$    (15.2)$      (15.7)$       (103.0)$       -$            (12.4)$         (115.4)$        

Net impact to adjusted diluted earnings (loss) per share of common stock -$         (0.05)$    (0.04)$      (0.04)$       (0.33)$         -$            N/A (0.37)$         

(b) For consistency purposes, we assume the stock split effected on June 23, 2020 to be the number of shares outstanding during the Predecessor periods. 

2020 2019
Successor
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