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CONDENSED CONSOLIDATED BALANCE SHEETS (UNAUDITED)

(Amounts in millions, except share data and per share data)

Assets
Current assets
Cash & cash equivalents

Accounts receivable - net of allowance of $17.5 at March 31, 2022, $16.5 at December 31, 2021 and $11.4 at December 31, 2020

Prepaid taxes
Other prepaids
Interest rate swap assets
Other current assets
Total current assets
Non-current assets

Property, plant and equipment, net of accumulated depreciation of $30.3 at March 31, 2022, $27.5 at December 31, 2021 and $14.3 at December 31, 2020

Computer software, net of accumulated amortization of $258.8 at March 31, 2022, $234.2 at December 31, 2021 and $125.6 at December 31, 2020

Goodwill
Deferred income tax
Other intangibles
Deferred costs
Other non-current assets
Total non-current assets
Total assets

Accounts payable

Accrued payroll
Short term debt
Deferred revenue
Other accrued and current liabilities
Total current liabilities
Long-term pension and postretirement benefits
Long-term debt
Deferred income tax

Other non-current liabi
Total liabilities

C and

Equity

Common Stock, $0.0001 par value per share, authorized—2,000,000,000 shares; 434,988,280 shares issued and 434,115,063 shares outstanding at March 31, 2022,
432,070,999 shares issued and 431,197,782 shares outstanding at December 31, 2021 and 423,418,131 shares issued and 422,952,228 shares outstanding at December

31,2020
Capital surplus

Accumulated deficit

Treasury Stock, 873,217 shares at March 31, 2022 and December 31, 2021

Accumulated other comprehensive loss
Total stockholder equity

Non-controlling interest
Total equity
Total liabilities and stockholder equity

March 31, 2022

December 31, 2021

dunQ bradstreet

December 31, 2020 (1)

2158 177.1 $ 3523
3394 4017 3193
529 522 1304
67.8 639 379
24 10.1 -
140 130 345
7323 7180 8744
95.6 96.8 257
5634 5574 4370
34754 34933 2857.9
172 185 14.1
4,689.7 48245 48148
1167 116.1 838
1669 1726 1126
9,1249 92792 83459
9.857.2 99972  §$ 92203
749 85 § 60.1
623 1256 1105
327 28.1 253
6328 569.4 4772
1707 1983 155.0
9734 1,004.9 828.1
167.0 1784 2915
36887 37167 3255.8
1,180.1 1,207.2 1,106.6
139.1 1447 1544
6,1483 62519 56364
4,506.8 4,500.4 4310.1
(793.1) (761.8) (693.9)
©3) ©3) -
(69.9) (s57.1) (90.6)
36435 36812 35256
654 64.1 583
3,708.9 37453 35839
9,857.2 99972  $ 92203

(1) Revised to reflect the elimination of the international lag reporting. See further details in Note | to the consolidated financial statements for the year ended December 31, 2021, included in the Annual Report on Form 10-K for the year ended December 31,

2021.
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QUARTERLY CONSOLIDATED STATEMENTS OF OPERATIONS (UNAUDITED)

(AMOUNTS IN MILLIONS, EXCEPT SHARE DATA AND PER SHARE DATA)

2022 2021 2020 (1)
Three months Three months Three months Three months
Three months Three months Three months ended ended Three months Three months ended ended
ended March 31, ended March 31, ended June 30, September 30, December 31, ended March 31, ended June 30, September 30, December 31,
2022 2021 2021 2021 2021 2020 2020 2020 2020
Revenue $ 536.0 $ 504.5 $ 5209 $ 5419 $ 5983 $ 3957 $ 4187 $ 4444 $ 479.9
Cost of services (exclusive of depreciation and amortization) 176.7 160.9 167.3 159.4 1767 1386 1368 1285 1443
Selling and administrative expenses 1882 179.8 1643 171.5 199.1 125.1 1444 131.7 158.6
Depreciation and amortization 149.4 149.7 1523 156.7 1572 1344 1327 1343 136.4
Restructuring charge 53 58 10.1 48 44 48 7.1 44 21.0
Operating costs 519.6 496.2 494.0 4924 5374 402.9 4210 3989 4603
Operating income (loss) 164 83 269 495 60.9 72 23) 455 196
Interest income 03 0.1 02 02 02 03 02 (A 0.1
Interest expense (472) (48.9) (48.0) (483) 612) (83.0) (78.0) (60.8) (493)
Other income (expense) - net 93) 68 124 133 (17.6) 89.3 (1229) ©8) 308
Non-operating income (expense) - net (56.2) (42.0) (354) (34.8) (78.6) 6.6 (200.7) (69.5) (184)
Income (loss) before provision (benefit) for income taxes and equity in
net income of affiliates (398) (337) 85) 147 (17.7) 0.6) (203.0) (24.0) 12
Less: provision (benefit) for income taxes 9.3) 9:8) 430 (2.8) (7.0) (74.2) @7.7) ©.1) (1.4)
Equity in net income of affiliates 0.7 06 0.7 07 0.7 0.7 0.6 0.6 05
Net income (loss) (29.8) (233) (50.8) 182 (10.0) 743 (174.7) (143) 3.1
Less: net (income) loss attributable to the noncontrolling interest (1.5) (1.7) 0.9) (1.6) (1.6) (0.4) (12) .0) (1.3)
Less: dividends allocated to preferred stockhold ) - - - - (320 G2) - -
Net income (loss) attributable to Dun & Bradstreet Holdings, Inc. $ (313) % (2500 $ 517) % 16.6 $ (11.6) $ 41.9 $ (2080) $ (163)  $ 1.8
Basic earnings (loss) per share of common stock:
Net income (loss) attributable to Dun & Bradstreet Holdings, Inc. $ 007) 8 (0.06) 3 ©0.12) 8 0.04 $ (0.03) $ 0.13 $ 0.66) $ 004) $ 0.00
Diluted earnings (loss) per share of common stock:
Net income (loss) attributable to Dun & Bradstreet Holdings, Inc. $ 007) $ (0.06) $ ©0.12) 3% 0.04 $ (0.03) $ 0.13 $ (0.66) $ 004) 3 0.00
Weighted average number of shares outstanding - basic 4288 4285 4289 428.6 428.6 3145 3145 4157 4227
Weighted average number of shares outstanding - diluted 4288 4285 4289 4287 428.6 3145 3145 415.7 423.6
Non-GAAP Financial measures (2)
Adjusted revenue $ 536.0 $ 509.1 $ 5209 $ 5419 $ 5983 $ 3957 $ 4187 $ 4444 $ 479.9
Growth YOY 53% 286% 244 % 219 % 247 %
Organic revenue $ 5288 $ 506.0 $ 517.7 $ 541.7 $ 589.7 $ 4152 $ 4236 $ 446.0 $ 481.2
Growth YOY 45 % 21.9% 222% 21.5% 225 %
Adjusted EBITDA $ 190.1 $ 185.6 $ 1983 $ 2204 $ 2427 $ 135.1 $ 176.1 $ 1963 $ 203.9
Growth YOY 24% 374 % 126 % 123 % 19.1'%
Adjusted EBITDA margin 355% 365 % 38.1 % 407 % 40.6 % 34.1 % 42.1 % 442 % 425 %
Growth YOY (100)bps 240bps (400)bps (350)bps (190)bps
Adjusted net income $ 1025 $ 978 $ 108.0 $ 1234 $ 141.9 $ 495 $ 812 $ 1012 $ 1147
Growth YOY 49 % 977 % 33.0% 219 % 238 %
Adjusted diluted EPS $ 024 $ 023 $ 025 $ 029 $ 033 $ 0.16 $ 0.26 $ 024 $ 027
Growth YOY 4.3% 43.8% (3.8)% 208 % 222 %
Impact of deferred revenue purchase accounting adjustments
Adjusted revenue $ - $ 02 $ - $ - $ - $ (174 @n s (109 s 0.6)
Adjusted EBITDA $ - $ 02 3 - $ - $ - $ 174 8 @ny s (10 $ (0.6)
Adjusted EBITDA margin 0.0% 0.0 % 0.0% 0.0 % 0.0% 28)% 0.3)% 0.1)% 0.1)%
Adjusted net Income $ - $ 02 s - $ - $ - $ (129) (le) $ ©07) $ 0.5)
Adjusted EPS $ - $ - $ - $ - $ - $ 004)  § 001) $ - $ -
Segment Information (3)
North America
Finance & Risk $ 2022 $ 190.5 $ 199.7 $ 2140 $ 2305 $ 1928 $ 193.8 $ 206.6 $ 2180
Sales & Marketing 165.1 1489 157.5 160.1 1982 148.7 160.6 156.4 183.1
Adjusted revenue $ 367.3 $ 3394 $ 3572 $ 374.1 $ 4287 $ 3415 $ 3544 $ 363.0 $ 401.1
Adjusted operating income $ 136.1 $ 1384 $ 152.8 $ 168.9 $ 194.9 $ 1338 $ 159.1 $ 171.8 $ 1852
Adjusted EBITDA $ 1533 $ 151.0 $ 167.4 $ 185.5 $ 2113 $ 1445 $ 1704 $ 183.7 $ 197.6
Adjusted EBITDA margin 417 % 445 % 46.9 % 49.6 % 493 % 423% 48.1 % 50.6 % 493 %
International
Finance & Risk $ 109.0 $ 1074 $ 104.1 $ 108.7 $ 1102 $ 586 $ 54.1 $ 67.6 $ 63.7
Sales & Marketing 59.7 62.5 59.6 59.1 59.4 13.0 12.3 148 157
Adjusted revenue $ 168.7 $ 169.9 $ 163.7 $ 167.8 $ 169.6 $ 716 $ 66.4 $ 824 $ 794
Adjusted operating income $ 51.8 $ 487 $ 398 $ 50.8 $ 427 $ 222 $ 18.0 $ 258 $ 16.6
Adjusted EBITDA $ 55.1 $ 515 $ 426 $ 54.0 $ 46.0 $ 240 $ 20.0 $ 280 $ 19.0
Adjusted EBITDA margin 326 % 303 % 26.0 % 322% 27.1 % 335% 30.1 % 340 % 239 %

(1) Revised to reflect the elimination of the international lag reporting. See further details in Note | to the consolidated financial statements for the year ended December 31, 2021, included in the Annual Report on Form 10-K for
the year ended December 31, 2021.
(2) See appendix for reconciliations of GAAP to non-GAAP financial measures.

(3) Deferred revenue adjustments are within corporate and therefore do not impact the segments.
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YEAR-TO-DATE CONSOLIDATED STATEMENTS OF OPERATIONS
(UNAUDITED)

(AMOUNTS IN MILLIONS, EXCEPT PER SHARE DATA)

2022 2021 2020 (1)
Nine months Nine months
Three months Six months ended Year ended Six months ended Year ended
ended March 31, ended June 30, September 30, December 31, ended June 30, September 30, December 31,
2022 2021 2021 2021 2020 2020 2020
Revenue $ 536.0 $ 1,025.4 $ 1,567.3 $ 2,165.6 $ 8144 $ 1,258.8 $ 1,738.7
Cost of services (exclusive of depreciation and amortization) 176.7 3282 487.6 664.3 2754 4039 5482
Selling and administrative expenses 188.2 344.1 515.6 7147 269.5 401.2 559.8
Depreciation and amortization 149.4 302.0 4587 615.9 267.1 401.4 5378
Restructuring charge 53 15.9 20.7 25.1 1.9 16.3 37.3
Operating costs 519.6 990.2 1,482.6 2,020.0 823.9 1,222.8 1,683.1
Operating income (loss) 16.4 35.2 84.7 145.6 (9-5) 36.0 55.6
Interest income 03 03 0.5 0.7 0.5 0.6 0.7
Interest expense (47.2) (96.9) (145.2) (206.4) (161.0) (221.8) @71.1)
Other income (expense) - net 9.3) 19.2 325 149 (33.6) (42.4) (11.6)
Non-operating income (expense) - net (56.2) (77.4) (1122) (190.8) (194.1) (263.6) (282.0)
Income (loss) before provision (benefit) for income taxes and equity
in net income of affiliates (39.8) 422) (27.5) (45.2) (203.6) (227.6) (226.4)
Less: provision (benefit) for income taxes 93) 332 304 234 (101.9) (111.0) (112.4)
Equity in net income of affiliates 0.7 1.3 2.0 27 1.3 1.9 2.4
Net income (loss) (29.8) (74.1) (55.9) (65.9) (100.4) (114.7) (11.6)
Less: net (income) loss attributable to the noncontrolling interest (1.5) (2.6) (4.2) (5.8) (1.6) (3.6) (4.9)
Less: dividends allocated to preferred stockholders - - - - (64.1) (64.1) (64.1)
Net income (loss) attributable to Dun & Bradstreet Holdings, Inc. $ 313 § 767) $ 60.1) ' $ 71.7) $ (166.1) % (1824) $ (180.6)
Basic earnings (loss) per share of common stock:
Net income (loss) attributable to Dun & Bradstreet Holdings, Inc. $ (0.07) $ (0.18) $ (0.14) $ (0.17) $ (0.53) $ (0.52) $ (0.49)
Diluted earnings (loss) per share of common stock:
Net income (loss) attributable to Dun & Bradstreet Holdings, Inc. $ (0.07) $ (0.18) $ (0.14) $ (0.17) $ (0.53) $ (0.52) $ (0.49)
Weighted average number of shares outstanding - basic 4288 4287 4287 4287 3145 3485 367.1
Weighted average number of shares outstanding - diluted 4288 4287 4287 4287 3145 3485 367.1
Non-GAAP Financial measures (2)
Adjusted revenue $ 536.0 $ 1,030.0 $ 1,571.9 $ 2,170.2 $ 814.4 $ 1,258.8 $ 1,738.7
Growth YOY 53% 26.5% 24.9% 24.8%
Organic revenue $ 5288 $ 1,023.7 $ 1,565.5 $ 2,155.2 $ 8388 $ 1,284.8 $ 1,766.0
Growth YOY 4.5 % 22.0% 21.8% 22.0%
Adjusted EBITDA $ 190.1 $ 384.0 $ 604.4 $ 847.1 $ 311.2 $ 507.5 $ 7114
Growth YOY 24 % 23.4% 19.1% 19.1%
Adjusted EBITDA margin 355 % 373 % 385 % 39.0% 382 % 403 % 409 %
Growth YOY (100)bps (90)bps (180)bps (190)bps
Adjusted net income $ 1025 $ 205.8 $ 329.2 $ 471.1 $ 130.7 $ 231.9 $ 346.6
Growth YOY 4.9 % 57.5% 42.0% 35.9%
Adijusted diluted EPS $ 0.24 $ 0.48 $ 0.77 $ 1.10 $ 0.42 $ 0.67 $ 0.94
Growth YOY 4.3% 14.3% 14.9% 17.0%
Impact of deferred revenue purchase accounting
adjustments
Adjusted revenue $ - $ 0.2) $ (0.2) $ 0.2) $ (195 % (205) % Q@l1.1)
Adjusted EBITDA $ - $ (0.2) $ 0.2) $ 0.2) $ (195 % (205) % Q@l.1)
Adjusted EBITDA margin 0.0 % 0.0 % 0.0 % 0.0 % (1.5)% (1.0)% 0.7)%
Adjusted net Income $ - $ ©02) $ ©02) % 02) $ (145) % (152) $ (15.7)
Adjusted EPS $ - $ - $ - $ - $ 005) $ (004) $ (0.04)
Segment Information (3)
North America
Finance & Risk $ 202.2 $ 390.2 $ 604.2 $ 834.7 $ 386.6 $ 593.2 $ 811.2
Sales & Marketing 165.1 306.4 466.5 664.7 309.3 465.7 648.8
Adjusted revenue $ 367.3 $ 696.6 $ 1,070.7 $ 1,499.4 $ 695.9 $ 1,058.9 $ 1,460.0
Adjusted operating income $ 136.1 $ 2913 $ 460.2 $ 655.1 $ 2929 $ 464.7 $ 649.9
Adjusted EBITDA $ 153.3 $ 3185 $ 504.0 $ 7153 $ 3149 $ 498.6 $ 696.2
Adjusted EBITDA margin 41.7 % 457 % 47.1 % 477 % 452 % 47.1 % 47.7 %
International
Finance & Risk $ 109.0 $ 211.4 $ 320.1 $ 4303 $ 1127 $ 180.3 $ 244.0
Sales & Marketing 59.7 122.2 181.3 240.7 253 40.1 55.8
Adjusted revenue $ 168.7 $ 333.6 $ 501.4 $ 671.0 $ 138.0 $ 2204 $ 299.8
Adjusted operating income $ 518 $ 88.5 $ 1393 $ 182.0 $ 403 $ 66.1 $ 827
Adjusted EBITDA $ 55.1 $ 94.1 $ 148.1 $ 194.1 $ 44.0 $ 720 $ 91.0
Adjusted EBITDA margin 326 % 282 % 29.5 % 289 % 319 % 327 % 303 %

(1) Revised to reflect the elimination of the international lag reporting. See further details in Note | to the consolidated financial statements for the year ended December 31, 2021, included in the Annual
Report on Form 10-K for the year ended December 31, 2021.
(2) See appendix for reconciliations of GAAP to non-GAAP financial measures.

(3) Deferred revenue adjustments are within corporate and therefore do not impact the segments.
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CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS (UNAUDITED)

(AMOUNTS IN MILLIONS)

Cash flows provided by (used in) operating activities:
Net Income (Loss)
Reconciliation of net income (loss) to net cash provided by (used in) operating activities:
Depreciation and amortization
Amortization of unrecognized pension loss (gain)
Pension settlement charge
Debt early redemption premium expense
Amortization and write off of deferred debt issuance costs
Equity-based compensation expense
Restructuring charge
Restructuring payments
Change in fair value of make-whole derivative liability
Changes in deferred income taxes
Changes in operating assets and labilities: (2)
(Increase) decrease in accounts receivable
(Increase) decrease in prepaid taxes, other prepaids and other current assets
Increase (decrease) in deferred revenue
Increase (decrease) in accounts payable
Increase (decrease) in accrued liabilities
Increase (decrease) in other accrued and current liabilities
(Increase) decrease in other long-term assets
Increase (decrease) in long-term liabilities
Net, other non-cash adjustments
Net cash provided by (used in) operating activities
Cash flows provided by (used in) investing activities:
Acquisitions of businesses, net of cash acquired
Cash settlements of foreign currency contracts
Payments for real estate purchase
Capital expenditures
Additions to computer software and other intangibles
Other investing activities, net
Net cash provided by (used in) investing
Cash flows provided by (used in)
Proceeds from issuance of Class A common stock in the IPO transaction and Private Placement

Payment for the redemption of Cumulative Series A Preferred Stock
Payment for make-whole liability

Payment for debt early redemption premiums

Payment of dividends

Payment of long term debt

Proceeds from borrowings on Credit Facility

Proceeds from borrowings on Term Loan Facility

Proceeds from issuance of Successor's Senior Notes

Payments of borrowings on Credit Facility

Payments of borrowing on Term Loan Facility

Payments of borrowings on Successor's Senior Notes

(Payments) proceeds of borrowings on Bridge Loan
Payment of debt issuance costs

Other financing activities, net

Net cash provided by (used in) financing acti
Effect of exchange rate changes on cash and cash equivalents

ties

Increase (decrease) in cash and cash equivalents
Cash and cash equivalents, beginning of period
Cash and cash equivalents, end of period
Supplemental disclosure of cash flow information:
Cash paid for:
Income taxes payment (refund), net
Interest

(1) Revised to reflect the elimination of the international lag reporting. See further details in Note | to the consolidated financial statements for the year ended December 31, 2021, included in the Annual Report on

Form 10-K for the year ended December 31, 2021.

(2) Net of the effect of acquisitions.

2022 2021 2020 (1)
Nine months Nine months
Three months Three months Six months ended Year ended Three months Six months ended Year ended
ended March 31, ended March3I,  endedJune 30,  September 30,  December 3|,  ended March3l,  endedJune 30,  September 30, ~ December 31,
2022 2021 2021 2021 2020 2020 2020 2020
$ 298) @33) (74.1) (559) % 659) 743§ (1004) § (1147) s (111.6)
1494 149.7 3020 458.7 6159 1344 267.1 4014 537.8
©.1) 05 09 14 19 ©.1) ©02) 03) 05)
- - - - - - - - 06
163 - - - 295 - - 50.1 50.1
1.0 47 94 142 312 120 281 392 450
107 76 147 237 333 38 289 386 45.1
53 58 159 207 25.1 48 19 163 373
(4.0) (33) ©2) (135) (206) (6.0) (105) (136) (165)
- - - - - (698) 328 328 28
(288) (26.1) (225) (487) (774 (120) 433) (100.6) 99.6)
59.5 99 558 889 (137) 174 248 2.1 “s.1)
7) 612 67.0 629 733 (44) @1 (11.6) (289)
709 787 360 25 165 853 527 53 8.l
(12.1) @l (17 (128) ©.1) @l 132 64 9.1
(70.6) (612) (597) (55.2) @3) 99.0) (499) (498) (203)
(164) ©.) 28 (157) (182) 99.6) (713) (131.4) (147.8)
06 (26) (5.0) (103) (342) ©2) (235) (348) (49.7)
(18.1) (239) (44.5) (63.7) (844) (157) (7.1) (226) (392)
07 1.7 37 40 62) (10.0) 75 6.1) (12)
1388 1682 2925 4012 503.7 5.0 127.7 130.7 205.5
- (617.0) (617.0) (617.0) (8448) (158) (158) (206) (206)
7 233 245 28 23 16 ©7) 13 77
- - (76.6) (76.6) (76.6) - - - -
@ (12) @ ©2) [t (14) “0) @) 78)
(436) (424 (765) (1123) (170.7) (184) (8.1 853) (1152)
- (06) 07 06 08 - 0.1 04 2.1
(49.4) (637.9) (749.0) (790.7) (1,0787) (340) (685) (1123) (1338)
- - - - - - - 22482 22482
- - - - - - - (1,067.8) (1.067.9)
- - - - - - - (205.2) (205.2)
(163) - - - (29.5) - - (500) (50.1)
- - - - - (320) (64.1) (64.1) (64.1)
(420.0)
1.7 500 555 64.1 314.1 337.1 4047 407.2 407.2
4600 3000 300.0 3000 300.0 - - - -
- - - - 4600 - - - -
617) (50.0) (55.5) (64.1) (154.1) (137.1) (317.2) (407.2) (407.2)
(7.0) (7.0) (14.1) QL) (28.1) - 63) (127) (19.0)
- - - - (450.0) - - (580.0) (580.0)
- - - - - (63.0) (630) (63.0) (630)
74) (26) (26) (26) ©.5) ©08) ©08) 25) (25)
03) (03) (19) 22 28) (03) 20 (67) (78)
(51.0) 290.1 2814 274.1 400.1 1039 (487) 196.2 1886
03 07 04 25) 03) (13) (14 05 76
387 (1789) (1747) (117.9) (175.2) 737 9.1 215.1 267.9
177.1 3523 3523 3523 3523 844 844 844 844
$ 258§ 1734 § 1776 % 2344 § 1771 $ 181§ 935§ 295 § 3523
$ 305§ (574) $ 02 s @4 3 127§ 88 § 146§ 852§ 1169
$ 407 % 630 $ 875 § 14997 $ 1918 $ 031§ 1357 % 231§ 2490
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APPENDIX

In addition to reporting GAAP results, we evaluate performance and report our results on the non-GAAP financial measures
discussed below. We believe that the presentation of these non-GAAP measures provides useful information to investors
and rating agencies regarding our results, operating trends and performance between periods. These non-GAAP financial
measures include adjusted revenue, organic revenue, adjusted earnings before interest, taxes, depreciation and amortization
("adjusted EBITDA"), adjusted EBITDA margin, adjusted net income and adjusted net earnings per diluted share. Adjusted
results are non-GAAP measures that adjust for the impact due to certain acquisition and divestiture related revenue and
expenses, such as costs for banker fees, legal fees, due diligence, retention payments and contingent consideration
adjustments, restructuring charges, equity-based compensation, and other non-core gains and charges that are not in the
normal course of our business, such as costs associated with early debt redemptions, gains and losses on sales of businesses,
impairment charges, the effect of significant changes in tax laws and material tax and legal settlements. We exclude
amortization of recognized intangible assets resulting from the application of purchase accounting because it is non-cash
and not indicative of our ongoing and underlying operating performance. Recognized intangible assets arise from
acquisitions, primarily the Take-Private Transaction. We believe that recognized intangible assets by their nature are
fundamentally different from other depreciating assets that are replaced on a predictable operating cycle. Unlike other
depreciating assets, such as developed and purchased software licenses or property and equipment, there is no replacement
cost once these recognized intangible assets expire and the assets are not replaced. Additionally, our costs to operate,
maintain and extend the life of acquired intangible assets and purchased intellectual property are reflected in our operating
costs as personnel, data fee, facilities, overhead and similar items. Management believes it is important for investors to
understand that such intangible assets were recorded as part of purchase accounting and contribute to revenue generation.
Amortization of recognized intangible assets will recur in future periods until such assets have been fully amortized. In
addition, we isolate the effects of changes in foreign exchange rates on our revenue growth because we believe it is useful
for investors to be able to compare revenue from one period to another, both after and before the effects of foreign
exchange rate changes. The change in revenue performance attributable to foreign currency rates is determined by
converting both our prior and current periods’ foreign currency revenue by a constant rate. As a result, we monitor our
adjusted revenue growth both after and before the effects of foreign exchange rate changes. We believe that these
supplemental non-GAAP financial measures provide management and other users with additional meaningful financial
information that should be considered when assessing our ongoing performance and comparability of our operating results
from period to period. Our management regularly uses our supplemental non-GAAP financial measures internally to
understand, manage and evaluate our business and make operating decisions. These non-GAAP measures are among the
factors management uses in planning for and forecasting future periods. Non-GAAP financial measures should be viewed in
addition to, and not as an alternative to our reported results prepared in accordance with GAAP.

Our non-GAAP or adjusted financial measures reflect adjustments based on the following items, as well as the related
income tax.

Adjusted Revenue

We define adjusted revenue as revenue to include a revenue adjustment due to the timing of the completion of the Bisnode
acquisition. Management uses this measure to evaluate ongoing performance of the business period over period. |In
addition, we isolate the effects of changes in foreign exchange rates on our revenue growth because we believe it is useful
for investors to be able to compare revenue from one period to another, both after and before the effects of foreign
exchange rate changes. The change in revenue performance attributable to foreign currency rates is determined by
converting both our prior and current periods’ foreign currency revenue by a constant rate.

Organic Revenue

We define organic revenue as adjusted revenue before the effect of foreign exchange excluding revenue from acquired
businesses for the first twelve months. In addition, organic revenue excludes current and prior year revenue associated
with divested businesses. We believe the organic measure provides investors and analysts with useful supplemental
information regarding the Company’s underlying revenue trends by excluding the impact of acquisitions and divestitures.
Revenue from acquired businesses is primarily related to the acquisitions of Eyeota Holdings Pte Ltd ("Eyeota") and NetWise
Data, LLC ("NetWise") in the fourth quarter of 2021. Revenue from divested businesses is related to the business-to-
consumer business in Germany that was classified as asset held for sale at March 31, 2022.
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APPENDIX (CONT.)
Adjusted EBITDA and Adjusted EBITDA Margin

We define adjusted EBITDA as net income (loss) attributable to Dun & Bradstreet Holdings, Inc. excluding the following items:

depreciation and amortization;

interest expense and income;

income tax benefit or provision;

other non-operating expenses or income;

equity in net income of affiliates;

net income attributable to non-controlling interests;

other incremental or reduced expenses and revenue from the application of purchase accounting (e.g.
commission asset amortization);

equity-based compensation;
restructuring charges;
merger, acquisition and divestiture-related operating costs;

transition costs primarily consisting of non-recurring expenses associated with transformational and integration
activities, as well as incentive expenses associated with our synergy program;

legal expense associated with significant legal and regulatory matters; and

asset impairment.

We calculate adjusted EBITDA margin by dividing adjusted EBITDA by adjusted revenue.
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APPENDIX (CONT.)

Adjusted Net Income

We define adjusted net income as net income (loss) attributable to Dun & Bradstreet Holdings, Inc. adjusted for the
following items:

* incremental amortization resulting from the application of purchase accounting. We exclude amortization of
recognized intangible assets resulting from the application of purchase accounting because it is non-cash and is
not indicative of our ongoing and underlying operating performance. The Company believes that recognized
intangible assets by their nature are fundamentally different from other depreciating assets that are replaced on
a predictable operating cycle. Unlike other depreciating assets, such as developed and purchased software
licenses or property and equipment, there is no replacement cost once these recognized intangible assets expire
and the assets are not replaced. Additionally, the Company’s costs to operate, maintain and extend the life of
acquired intangible assets and purchased intellectual property are reflected in the Company’s operating costs as
personnel, data fee, facilities, overhead and similar items;

* other incremental or reduced expenses and revenue from the application of purchase accounting (e.g.
commission asset amortization);

* equity-based compensation;
* restructuring charges;
* merger, acquisition and divestiture-related operating costs;

* transition costs primarily consisting of non-recurring expenses associated with transformational and integration
activities, as well as incentive expenses associated with our synergy program;

* legal expense associated with significant legal and regulatory matters;
. asset impairment;

* merger, acquisition and divestiture-related non-operating costs;

. debt refinancing and extinguishment costs; and

* tax effect of the non-GAAP adjustments and the impact resulting from the enactment of the Coronavirus Aid,
Relief, and Economic Security Act (the “CARES Act”).

Adjusted Net Earnings Per Diluted Share

We calculate adjusted net earnings per diluted share by dividing adjusted net income (loss) by the weighted average
number of common shares outstanding for the period plus the dilutive effect of common shares potentially issuable in
connection with awards outstanding under our stock incentive plan.
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RECONCILIATION OF QUARTERLY REVENUE TO ADJUSTED REVENUE (UNAUDITED)

(AMOUNTS IN MILLIONS)

GAAP Revenue

Revenue adjustment due to the Bisnode acquisition close timing
Adjusted revenue (a)

Foreign currency impact

Adjusted revenue before the effect of foreign currency
Revenue from acquisition and divestiture - before the effect of
foreign exchange

Organic revenue - before the effect of foreign exchange
Deferred revenue purchase accounting adjustment

Organic revenue - before the effect of foreign exchange and

deferred revenue adjustment

North America

International

Segment revenue

Corporate and other (a)

Foreign currency impact

Adjusted revenue before the effect of foreign currency
Revenue from acquisition and divestiture - before the effect of
foreign exchange

Organic revenue - before the effect of foreign exchange
Deferred revenue purchase accounting adjustment

Organic revenue - before the effect of foreign exchange and

deferred revenue adjustment

(a) Includes deferred revenue purchase accounting adjustments

A-4

2022

2021

2020

Three months

Three months

Three months

Three months

Three months Three months Three months ended ended Three months Three months ended ended
ended March 31, ended March 31, ended June 30, September 30, December 31, ended March 31, ended June 30, September 30, December 31,
2022 2021 2021 2021 2021 2020 2020 2020 2020
$ 536.0 $ 5045 $ 5209 $ 5419 $ 5983 $ 3957 $ 4187 $ 4444 $ 4799

- 46 - - - - - - -
$ 536.0 $ 509.1 $ 5209 $ 5419 $ 5983 $ 3957 $ 4187 $ 4444 $ 4799
73 (1.0) (1.7) Il 46 21 28 06 07
$ 5433 $ 508.1 $ 5192 $ 543.0 $ 602.9 $ 3978 $ 421.5 $ 445.0 $ 480.6
(14.5) (23) (1.5) (1.3) (132) - - - -
$ 52838 $ 505.8 $ 5177 $ 541.7 $ 589.7 $ 3978 $ 4215 $ 445.0 $ 480.6
- 02 - - - 174 21 1.0 0.6
$ 52838 $ 506.0 $ 5177 $ 5417 $ 589.7 $ 4152 $ 4236 $ 446.0 $ 4812
$ 367.3 $ 3394 $ 3572 $ 3741 $ 4287 $ 3415 $ 3544 $ 363.0 $ 401.1
168.7 169.9 163.7 167.8 169.6 716 664 824 794
$ 536.0 $ 509.3 $ 5209 $ 5419 $ 5983 $ 413.1 $ 4208 $ 4454 $ 480.5
- 02) - - - (174) @.1) (1.0) (0.6)
73 (1.0) (1.7) Il 46 21 28 06 07
$ 5433 $ 508.1 $ 5192 $ 543.0 $ 602.9 $ 3978 $ 4215 $ 445.0 $ 480.6
(14.5) (23) (1.5) (1.3) (132) - - - -
$ 52838 $ 505.8 $ 5177 $ 5417 $ 589.7 $ 39738 $ 4215 $ 445.0 $ 480.6
- 02 - - - 174 2.1 1.0 06
$ 52838 $ 506.0 $ 5177 $ 541.7 $ 589.7 $ 4152 $ 423.6 $ 446.0 $ 481.2
$ - $ ©0) s - $ - $ - $ (74 s @h s (9 s ©6)
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RECONCILIATION OF YEAR-TO-DATE REVENUE TO ADJUSTED REVENUE (UNAUDITED)

(AMOUNTS IN MILLIONS)

GAAP Revenue

Revenue adjustment due to the Bisnode acquisition close timing
Adjusted revenue (a)

Foreign currency impact

Adjusted revenue before the effect of foreign currency
Revenue from acquisition and divestiture - before the effect of
foreign exchange

Organic revenue - before the effect of foreign exchange
Deferred revenue purchase accounting adjustment

Organic revenue - before the effect of foreign exchange and

deferred revenue adjustment

North America

International

Segment revenue

Corporate and other (a)

Foreign currency impact

Adjusted revenue before the effect of foreign currency
Revenue from acquisition and divestiture - before the effect of
foreign exchange

Organic revenue - before the effect of foreign exchange
Deferred revenue purchase accounting adjustment

Organic revenue - before the effect of foreign exchange and

deferred revenue adjustment

(a) Includes deferred revenue purchase accounting adjustments

2022

2021

2020

Nine months

Nine months

Three months Six months ended Year ended Six months ended Year ended
ended March 31, ended June 30, September 30, December 31, ended June 30, September 30, December 31,
2022 2021 2021 2021 2020 2020 2020
$ 536.0 $ 1,025.4 $ 1,567.3 $ 2,165.6 $ 8144 $ 1,258.8 $ 1,7387
- 4.6 4.6 4.6 - - -
$ 536.0 $ 1,030.0 $ 1,571.9 $ 2,170.2 $ 8l4.4 $ 1,258.8 $ 1,7387
73 27) (1.5) 3.1 4.9 55 6.2
$ 5433 $ 1,027.3 $ 1,570.4 $ 2,1733 $ 819.3 $ 1,264.3 $ 1,744.9
(14.5) (38) (5.1) (18.3) - - -
$ 5288 $ 1,023.5 $ 1,565.3 $ 2,155.0 $ 819.3 $ 1,264.3 $ 1,744.9
- 02 0.2 02 19.5 205 211
$ 5288 $ 1,023.7 $ 1,565.5 $ 2,155.2 $ 8388 $ 1,284.8 $ 1,766.0
$ 3673 $ 696.6 $ 1,070.7 $ 1,499.4 $ 695.9 $ 1,058.9 $ 1,460.0
168.7 3336 501.4 671.0 138.0 2204 299.8
$ 536.0 $ 1,030.2 $ 1,572.1 $ 2,1704 $ 8339 $ 1,279.3 $ 1,759.8
- 02) 0.2) 0.2) (19.5) (20.5) 21.1)
73 27) (1.5) 3.1 4.9 55 6.2
$ 5433 $ 1,027.3 $ 1,570.4 $ 2,1733 $ 819.3 $ 1,264.3 $ 1,744.9
(14.5) (3.8) (5.1) (18.3) - - -
$ 5288 $ 1,023.5 $ 1,565.3 $ 2,155.0 $ 819.3 $ 1,264.3 $ 1,744.9
- 0.2 0.2 0.2 19.5 20.5 21.1
$ 5288 $ 1,023.7 $ 1,565.5 $ 2,1552 $ 8388 $ 1,284.8 $ 1,766.0
$ - $ (0.2) $ 0.2) $ 0.2) $ (19.5) $ (20.5) $ 21.1)
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RECONCILIATION OF QUARTERLY NET INCOME (LOSS) TO ADJUSTED EBITDA

(UNAUDITED)

(AMOUNTS IN MILLIONS)

2022

2021

2020

Three months

Three months

Three months

Three months

Three months Three months Three months ended ended Three months Three months ended ended
ended March 31, ended March 31, ended June 30, September 30, December 31, ended March 31, ended June 30, September 30, December 31,
2022 2021 2021 2021 2021 2020 2020 2020 2020
Net income (loss) attributable to Dun & Bradstreet Holdings, Inc. $ (31.3) $ (25.0) $ (51.7) $ 16.6 $ (11.6) $ 419 $ (208.0) $ (163) % 1.8
Depreciation and amortization 1494 149.7 152.3 156.7 1572 1344 1327 1343 1364
Interest expense - net 469 488 478 48.1 61.0 827 778 60.7 492
(Benefit) provision for income tax - net 9.3) 9.8) 430 (2.8) (7.0 (74.2) 7.7) .1 (1.4)
EBITDA 1557 163.7 191.4 2186 199.6 184.8 (25.2) 169.6 186.0
Other income (expense) - net 9.3 638) (12.4) (133) 17.6 (89.3) 1229 88 (308)
Equity in net income of affiliates 0.7) (0.6) 0.7) 0.7) 0.7) 0.7) (0.6) (0.6) (0.5)
Net income (loss) attributable to the noncontrolling interest 15 1.7 09 1.6 16 04 1.2 20 1.3
Dividends allocated to preferred stockholders - - - - - 320 321 - -
Other incremental or reduced expenses and revenue from the
application of purchase accounting 39 0.7) 42) (4.0) (4.0 4.9) 4.9) (4.6) (44)
Equity-based compensation 10.7 76 7.1 9.0 96 38 25.1 9.7 6.5
Restructuring charges 53 58 10.1 48 44 48 7.1 44 21.0
Merger, acquisition and divestiture-related operating costs 5.1 3.1 20 21 6.9 25 1.9 23 74
Transition costs 69 0.9 29 1.7 6.0 1.6 163 44 9.6
Legal expense associated with significant legal and regulatory
matters 02 9.9 07 05 1.7 - - - 3.9
Asset impairment - 1.0 05 0.1 - 0.1 02 03 39
Adjusted EBITDA $ 190.1 $ 185.6 $ 1983 $ 2204 $ 2427 $ 135.1 $ 176.1 $ 196.3 $ 203.9
North America $ 1533 $ 151.0 $ 167.4 $ 185.5 $ 2113 $ 1445 $ 1704 $ 1837 $ 197.6
International 55.1 515 426 54.0 46.0 240 200 280 19.0
Corporate and other (a) (183) (16.9) (11.7) (19.1) (14.6) (334) (14.3) (154) (12.7)
Adjusted EBITDA (a) $ 190.1 $ 185.6 $ 198.3 $ 2204 $ 2427 $ 135.1 $ 176.1 $ 1963 $ 203.9
Adjusted EBITDA margin (b) 355% 365% 38.1 % 407 % 40.6 % 34.1 % 42.1 % 442 % 425 %
(a) Including impact of deferred revenue purchase accounting
adjustments:
Impact to adjusted EBITDA $ - $ 02 $ - $ - $ - $ (174) % @) $ (10 s (0.6)
Impact to adjusted EBITDA margin 0.0% 0.0% 00 % 0.0 % 0.0% 28)% 03)% 0.1)% 0.1)%

(b) Adjusted EBITDA margin is calculated by dividing adjusted EBITDA by adjusted revenue.
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RECONCILIATION OF YEAR-TO-DATE NET INCOME (LOSS) TO ADJUSTED EBITDA

(UNAUDITED)

(AMOUNTS IN MILLIONS)

Net income (loss) attributable to Dun & Bradstreet Holdings, Inc.

Depreciation and amortization

Interest expense - net

(Benefit) provision for income tax - net

EBITDA

Other income (expense) - net

Equity in net income of affiliates

Net income (loss) attributable to the noncontrolling interest
Dividends allocated to preferred stockholders

Other incremental or reduced expenses and revenue from the
application of purchase accounting

Equity-based compensation

Restructuring charges

Merger, acquisition and divestiture-related operating costs
Transition costs

Legal expense associated with significant legal and regulatory
matters

Asset impairment

Adjusted EBITDA

North America

International

Corporate and other (a)

Adjusted EBITDA (a)

Adjusted EBITDA margin (b)

(a) Including impact of deferred revenue purchase accounting
adjustments:

Impact to adjusted EBITDA

Impact to adjusted EBITDA margin

2022

2021

2020

Nine months

Nine months

Three months Six months ended Year ended Six months ended Year ended
ended March 31, ended June 30, September 30, December 31, ended June 30, September 30, December 31,
2022 2021 2021 2021 2020 2020 2020

$ (31.3) $ 767) $ ©0.1) $ 71.7) $ (166.1) $ (182.4) (180.6)
149.4 302.0 4587 6159 267.1 4014 5378

46.9 96.6 1447 205.7 160.5 2212 2704
9.3) 332 304 234 (101.9) (111.0) (112.4)

155.7 355.1 5737 7733 159.6 3292 5152

9.3 (19.2) (32.5) (14.9) 336 424 1.6
0.7) (1.3) (2.0 2.7) (1.3) (1.9 (24)

1.5 2.6 42 5.8 1.6 36 49

- - - - 64.1 64.1 64.1
(3.9 4.9) 8.9) (12.9) 9.8) (14.4) (18.8)

10.7 147 237 333 289 386 45.1

53 159 20.7 25.1 1.9 16.3 373

5.1 5.1 72 14.1 44 6.7 14.1

6.9 39 5.6 1.6 179 223 319

02 10.6 (AN 12.8 - - 39

0.0 1.5 1.6 1.6 03 0.6 45

$ 190.1 $ 384.0 $ 6044  $ 847.1 $ 3112 $ 507.5 7114
$ 1533 $ 3185 $ 5040 $ 7153 $ 3149 $ 498.6 696.2
55.1 94.1 148.1 194.1 440 720 91.0
(18.3) (28.6) (47.7) (62.3) (47.7) (63.1) (75.8)

$ 190.1 $ 384.0 $ 6044 $ 847.1 $ 3112 $ 507.5 7114
355% 373% 385% 39.0% 382 % 403 % 409 %
$ - $ 02 $ 02 $ 0.2) $ (19.5) $ (20.5) (21.1)
0.0 % 0.0 % 0.0 % 0.0 % (1.5)% (1.0)% 0.7)%

(b) Adjusted EBITDA margin is calculated by dividing adjusted EBITDA by adjusted revenue.
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RECONCILIATION OF QUARTERLY NET INCOME (LOSS) TO ADJUSTED NET INCOME

(LOSS) (UNAUDITED)

(AMOUNTS IN MILLIONS, EXCEPT PER SHARE DATA)

dunQ bradstreet

2022 2021 2020
Three months Three months Three months Three months
Three months Three months Three months ended ended Three months Three months ended
ended March 31, ended March 31, ended June 30, September 30, December 31, ended March 31, ended June 30, September 30, December 31,
2022 2021 2021 2021 2021 2020 2020 2020
Net income (loss) attributable to Dun & Bradstreet Holdings, Inc. $ (313 3 (2500 % 517) $ 166  $ (e  $ 49 8 (2080) $ (163) % 18
Incremental amortization of intangible assets resulting from the
application of purchase accounting 1270 132.1 1330 1350 135.6 120.1 1175 1182 1195
Other incremental or reduced expenses and revenue from the application
of purchase accounting (39 0.7) (42 (40) (40) 49) 49) (4.6) (44)
Equity-based compensation 107 76 71 9.0 9.6 38 25.1 9.7 6.5
Restructuring charges 53 58 10.1 48 44 48 7.1 44 21.0
Merger, acquisition and divestiture-related operating costs 5.1 30 20 21 69 25 1.9 23 74
Transition Costs 69 09 29 17 6.0 16 163 44 96
Legal expense associated with significant legal and regulatory matters 02 99 0.7 05 1.7 - - - 39
Change in fair value of make-whole derivative liability - - - - - (69.8) 102.6 - -
Asset Impairment - 1.0 05 0.l - 0.l 02 03 39
Non-recurring pension charges - - - - - - - - 0.6
Dividends allocated to preferred stockholders - - - - - 320 321 - -
Merger, acquisition and divestiture-related non-operating costs 25 23 - - ©.1) - - - (23.5)
Debt refinancing and extinguishment costs 23.0 L1 - - 419 70 413 258 25
Tax impact of the CARES act 0.6 (0.4) 03) ©.1) - (55.6) 19 @0 -
Tax effect of the non-GAAP adjustments (43.6) (39.9) 79 (423) (48.5) (34.0) (519 (389) (34.1)
Adjusted net income (loss) attributable to Dun & Bradstreet Holdings, Inc.
(a) $ 1025 $ 978 § 1080 § 1234 § 1419 $ 495 § 8l2  § 1012 § 1147
Adjusted diluted earnings (loss) per share of common stock $ 024 $ 023 $ 0.25 $ 029 $ 033 $ 0.16 $ 026 $ 0.24 $ 027
Weighted average number of shares outstanding - diluted (b) 4295 429.0 429.1 4287 429.0 3145 3145 4163 4236
(a) Including impact of deferred revenue purchase accounting adjustments:
Pre-tax impact $ - $ 02 $ B $ - $ B $ (174)  $ @n s (109 $ (06)
Tax impact - - - - - 45 05 03 0.1
Net impact to adjusted net income (loss) attributable to Dun & Bradstreet
Holdings, Inc. (2) $ - $ 02 3 - $ - $ - $ (129§ (16 $ ©7n 3 ©05)
Net impact to adjusted diluted earnings (loss) per share of common stock $ 0000 $ (000) % (000) $ (000) $ (000 % (004 $ ©ol) $ (0.00) $ (0.00)
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RECONCILIATION OF YEAR-TO-DATE NET INCOME (LOSS) TO ADJUSTED NET INCOME

(LOSS) (UNAUDITED)

(AMOUNTS IN MILLIONS, EXCEPT PER SHARE DATA)

2022 2021 2020
Nine months Nine months
Three months Six months ended Year ended Six months ended Year ended
ended March 31, ended June 30, September 30, December 31, ended June 30, September 30, December 31,
2022 2021 2021 2021 2020 2020 2020
Net income (loss) attributable to Dun & Bradstreet Holdings, Inc. $ (313) $ (767) % 60.1) % (71.7) $ (le6.l)  $ (1824) % (180.6)
Incremental amortization of intangible assets resulting from the
application of purchase accounting 127.0 265.1 400.1 5357 2376 3558 4753
Other incremental or reduced expenses and revenue from the application
of purchase accounting (3.9) (4.9) 8.9) (129) 9.8) (144) (18.8)
Equity-based compensation 10.7 147 237 333 289 386 45.1
Restructuring charges 53 159 207 25.1 1.9 163 373
Merger, acquisition and divestiture-related operating costs 5.1 5.1 72 14.1 44 6.7 14.1
Transition Costs 6.9 39 5.6 1.6 179 223 319
Legal expense associated with significant legal and regulatory matters 0.2 10.6 1 12.8 - - 39
Change in fair value of make-whole derivative liability - - - - 328 328 328
Asset Impairment 0.0 1.5 1.6 1.6 0.3 0.6 4.5
Non-recurring pension charges - - - - - - 0.6
Dividends allocated to preferred stockholders - - - - 64.1 64.1 64.1
Merger, acquisition and divestiture-related non-operating costs 25 23 23 22 - - (23.5)
Debt refinancing and extinguishment costs 230 Il Ll 430 483 74.1 76.6
Tax impact of the CARES act 0.6 0.7) (0.8) 0.8) (53.7) (57.8) (57.8)
Tax effect of the non-GAAP adjustments (43.6) (32.1) (744) (122.9) (85.9) (124.8) (158.9)
Adjusted net income (loss) attributable to Dun & Bradstreet Holdings, Inc.
(@) $ 102.5 $ 2058 $ 3292 § 471.1 $ 130.7 $ 2319 $ 346.6
Adjusted diluted earnings (loss) per share of common stock $ 0.24 $ 048 $ 0.77 $ 1.10 $ 042 $ 0.67 $ 0.94
Weighted average number of shares outstanding - diluted (b) 429.5 429.1 4288 429.8 3145 348.6 367.3
(a) Including impact of deferred revenue purchase accounting adjustments:
Pre-tax impact $ - $ 02 % 02 % 0.2) $ (195 $ (205 % (21.1)
Tax impact - - - - 5.0 53 54
Net impact to adjusted net income (loss) attributable to Dun & Bradstreet
Holdings, Inc. (a) $ - $ 02 % 02 % 0.2) $ (145 $ (152) $ (15.7)
Net impact to adjusted diluted earnings (loss) per share of common stock $ - $ - $ - $ - $ 005 % 004 $ (0.04)
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