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C O N D E N S E D  C O N S O L I D A T E D  B A L A N C E  S H E E T S  ( U N A U D I T E D )  

( A m o u n t s  i n  m i l l i o n s ,  e x c e p t  s h a r e  d a t a  a n d  p e r  s h a r e  d a t a )  

 

 

  

March 31, 2025 December 31, 2024 December 31, 2023

Assets

Current assets

Cash & cash equivalents 241.3$                          205.9$                          188.1$                          

Accounts receivable - net of allowance of $25.9 at March 31, 2025, $25.8 at December 31, 2024 and $20.1 at December 31, 2023 203.6                            239.6                            258.0                            

Prepaid taxes 45.2                              44.3                              51.8                              

Other prepaids 120.4                            93.7                              100.1                            

Other current assets 39.9                              66.9                              58.3                              

Total current assets 650.4                            650.4                            656.3                            

Non-current assets

Property, plant and equipment, net of accumulated depreciation of $58.1 at March 31, 2025, $54.6 at December 31, 2024 and $45.7 at December 31, 2023 89.2                              91.1                              102.1                            

Computer software, net of accumulated amortization of $728.5 at March 31, 2025, $666.3 at December 31, 2024 and $507.1 at December 31, 2023 691.8                            676.3                            666.3                            

Goodwill 3,445.0                          3,409.8                          3,445.8                          

Other intangibles 3,435.0                          3,506.8                          3,915.9                          

Deferred costs 164.0                            169.3                            161.7                            

Other non-current assets 269.6                            252.0                            187.8                            

Total non-current assets 8,094.6                          8,105.3                          8,479.6                          

Total assets 8,745.0$                        8,755.7$                        9,135.9$                        

 

Liabilities

Current liabilities

Accounts payable 80.9$                            104.3$                          111.7$                          

Accrued payroll 57.8                              108.0                            111.9                            

Short term debt 31.0                              31.0                              32.7                              

Deferred revenue 660.7                            555.9                            590.0                            

Other accrued and current liabilities 217.4                            208.0                            196.1                            

Total current liabilities 1,047.8                          1,007.2                          1,042.4                          

Long-term pension and postretirement benefits 110.0                            113.5                            143.9                            

Long-term debt 3,496.2                          3,497.7                          3,512.5                          

Deferred income tax 682.6                            720.9                            887.3                            

Other non-current liabilities 97.9                              102.0                            118.2                            

Total liabilities 5,434.5                          5,441.3                          5,704.3                          

Commitments and contingencies

Equity

Common Stock, $0.0001 par value per share, authorized—2,000,000,000 shares; 448,272,855 shares issued and 446,424,575 shares outstanding at March 31, 2025, 

443,399,772 shares issued and 441,551,492 shares outstanding at December 31, 2024 and 439,735,256 shares issued and 438,848,336 shares outstanding at December 

31, 2023 -                               -                               -                               

Capital surplus 4,374.4                          4,394.0                          4,429.2                          

Accumulated deficit (855.5)                           (839.7)                           (811.1)                           

Treasury Stock, 1,848,280 shares at March 31, 2025 and December 31, 2024, and 886,920 shares at December 31, 2023 (9.7)                              (9.7)                              (0.3)                              

Accumulated other comprehensive loss (215.8)                           (246.1)                           (198.7)                           

Total stockholders' equity 3,293.4                          3,298.5                          3,419.1                          

Non-controlling interest 17.1                              15.9                              12.5                              

Total equity 3,310.5                          3,314.4                          3,431.6                          

Total liabilities and stockholders' equity 8,745.0$                        8,755.7$                        9,135.9$                        
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Q U A R T E R L Y  C O N S O L I D A T E D  S T A T E M E N T S  O F  O P E R A T I O N S  ( U N A U D I T E D )  

( A M O U N T S  I N  M I L L I O N S ,  E X C E P T  S H A R E  D A T A  A N D  P E R  S H A R E  D A T A )  

 

 

 

 

 

Three months 

ended March 31, 

2025

Three months 

ended March 31, 

2024

Three months 

ended June 30, 

2024

Three months 

ended 

September 30, 

2024

Three months 

ended 

December 31, 

2024

Three months 

ended March 31, 

2023

Three months 

ended June 30, 

2023

Three months 

ended 

September 30, 

2023

Three months 

ended 

December 31, 

2023

Revenue 579.8$                564.5$               576.2$            609.1$            631.9$            540.4$                554.7$               588.5$            630.4$            

Cost of services (exclusive of depreciation and amortization) (1) 227.8 224.1 220.1 219.5 236.0 207.8 212.2 211.8 230.0

Selling and administrative expenses (1) 169.1 176.4 174.4 174.8 167.1 175.1 176.4 176.3 184.1

Depreciation and amortization 144.7 144.0 141.3 144.8 147.5 145.4 145.0 146.7 149.7

Restructuring charge 2.9 3.4 3.3 7.8 2.4 4.2 4.6 1.6 2.8

Operating costs 544.5 547.9 539.1 546.9 553.0 532.5 538.2 536.4 566.6

Operating income (loss) 35.3 16.6 37.1 62.2 78.9 7.9 16.5 52.1 63.8

Interest income 1.5 1.6 1.2 2.1 2.4 1.4 1.1 1.7 1.6

Interest expense (52.9) (85.3) (59.0) (61.3) (58.1) (55.3) (56.1) (57.0) (53.5)

Other income (expense) - net 1.3 0.1 1.4 (0.9) (0.3) 0.6 1.5 (3.3) (4.1)

Non-operating income (expense) - net (50.1) (83.6) (56.4) (60.1) (56.0) (53.3) (53.5) (58.6) (56.0)

Income (loss) before provision (benefit) for income taxes and equity in 

net income of affiliates (14.8) (67.0) (19.3) 2.1 22.9 (45.4) (37.0) (6.5) 7.8

Less: provision (benefit) for income taxes 0.4 (44.2) (2.9) (1.8) 15.2 (11.8) (17.5) (11.2) 6.3

Equity in net income of affiliates 0.4 0.9 0.7 0.3 1.2 0.8 0.7 0.6 1.1

Net income (loss) (14.8) (21.9) (15.7) 4.2 8.9 (32.8) (18.8) 5.3 2.6

Less: net (income) loss attributable to the noncontrolling interest (1.0) (1.3) (0.7) (1.0) (1.1) (0.9) (0.6) (0.9) (0.9)

Net income (loss) attributable to Dun & Bradstreet Holdings, Inc. (15.8)$                (23.2)$                (16.4)$            3.2$               7.8$               (33.7)$                 (19.4)$                4.4$               1.7$               

Basic earnings (loss) per share of common stock:

Net income (loss) attributable to Dun & Bradstreet Holdings, Inc. (0.04)$                (0.05)$                (0.04)$            0.01$             0.02$             (0.08)$                 (0.04)$                0.01$             -$               

Diluted earnings (loss) per share of common stock:   

Net income (loss) attributable to Dun & Bradstreet Holdings, Inc. (0.04)$                (0.05)$                (0.04)$            0.01$             0.02$             (0.08)$                 (0.04)$                0.01$             -$               

Weighted average number of shares outstanding - basic 433.3 431.6 432.7 432.4 432.7 429.6 430.5 430.8 431.1

Weighted average number of shares outstanding - diluted 433.3 431.6 432.7 435.6 432.7 429.6 430.5 432.2 434.2

   

Non-GAAP Financial measures (2)

Adjusted revenue 579.8$                564.5$               576.2$            609.1$            631.9$            540.4$                554.7$               588.5$            630.4$            

   Growth YOY (AFX) 2.7 % 4.5 % 3.9 % 3.5 % 0.2 % 0.8 % 3.2 % 5.8 % 6.0 %

   Growth YOY (BFX) 3.6 % 4.1 % 4.2 % 3.2 % 0.2 % 2.9 % 3.8 % 4.8 % 5.1 %

   Organic growth YOY 3.6 % 4.3 % 4.3 % 3.4 % 0.3 % 3.2 % 3.9 % 4.8 % 5.1 %

Adjusted EBITDA 210.9$                201.3$               217.9$            247.4$            260.0$            190.0$                206.2$               235.4$            260.6$            

   Growth YOY 4.8 % 6.0 % 5.7 % 5.1 % (0.2)% (0.1)% 3.1 % 5.6 % 4.0 %

Adjusted EBITDA margin 36.4 % 35.7 % 37.8 % 40.6 % 41.2 % 35.2 % 37.2 % 40.0 % 41.3 %

   Growth YOY 70bps 50bps 60bps 60bps (10)bps (30)bps 0bps (10)bps (80)bps

Adjusted net income 90.9$                 85.0$                 99.1$             116.0$            129.0$            80.5$                  95.1$                 116.2$            139.8$            

   Growth YOY 6.9 % 5.6 % 4.2 % (0.2)% (7.7)% (14.5)% (4.1)% 0.8 % 6.7 %

Adjusted diluted EPS 0.21$                 0.20$                 0.23$             0.27$             0.30$             0.19$                  0.22$                 0.27$             0.32$             

   Growth YOY 5.0 % 5.3 % 4.5 % 0.0% -6.3% -13.6% -4.3% 0.0% 6.7 %

   

Segment Information    

North America

Finance & Risk 216.6$                208.1$               216.0$            237.7$            229.2$            201.2$                210.6$               234.9$            241.4$            

Sales & Marketing 181.4 178.5 188.6 194.8 219.4 173.5 181.0 186.5 215.4

Adjusted revenue 398.0$                386.6$               404.6$            432.5$            448.6$            374.7$                391.6$               421.4$            456.8$            

Adjusted operating income 133.0$                126.6$               152.0$            179.3$            176.9$            130.4$                151.1$               171.3$            197.9$            

Adjusted EBITDA 166.2$                152.1$               178.2$            207.7$            207.8$            150.5$                173.5$               195.6$            223.7$            

Adjusted EBITDA margin 41.8 % 39.3 % 44.0 % 48.0 % 46.3 % 40.2 % 44.3 % 46.4 % 49.0 %

International

Finance & Risk 122.8$                120.0$               116.5$            121.6$            126.4$            110.8$                107.8$               113.6$            116.4$            

Sales & Marketing 59.0 57.9 55.1 55.0 56.9 54.9 55.3 53.5 57.2

Adjusted revenue 181.8$                177.9$               171.6$            176.6$            183.3$            165.7$                163.1$               167.1$            173.6$            

Adjusted operating income 53.2$                 58.5$                 47.7$             52.3$             50.6$             50.5$                  44.0$                 50.4$             48.6$             

Adjusted EBITDA 60.5$                 64.3$                 53.8$             59.1$             58.1$             55.6$                  49.1$                 55.5$             55.2$             

Adjusted EBITDA margin 33.3 % 36.1 % 31.3 % 33.5 % 31.7 % 33.6 % 30.1 % 33.2 % 31.8%

(a) Earnings per share of less than $0.01

(2) See appendix for reconciliations of GAAP to non-GAAP financial measures.

(1) Prior year period results have been recast to reflect the change in presentation and to conform to the current period presentation. We reclassified data royalties and fulfillment costs from Selling and administrative expenses to Cost of services (exclusive of 

depreciation and amortization). This reclassification has no impact on total operating costs, operating income, net income (loss), earnings (loss) per share or segment results. Additionally, the reclassification has no impact on the unaudited consolidated balance sheets 

or unaudited consolidated statement of cash flows.

2024 20232025
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Y E A R - T O - D A T E  C O N S O L I D A T E D  S T A T E M E N T S  O F  O P E R A T I O N S  

( U N A U D I T E D )  

( A M O U N T S  I N  M I L L I O N S ,  E X C E P T  P E R  S H A R E  D A T A )  

 

Six months 

ended June 30, 

2024

Nine months 

ended 

September 30, 

2024

Year ended 

December 31, 

2024

Six months 

ended June 30, 

2023

Nine months 

ended 

September 30, 

2023

Year ended 

December 31, 

2023

Revenue 1,140.7$           1,749.8$         2,381.7$         1,095.1$           1,683.6$           2,314.0$         

Cost of services (exclusive of depreciation and amortization) (1) 444.2 663.7 899.7 420.0 631.8 861.8

Selling and administrative expenses (1) 350.8 525.6 692.7 351.5 527.8 711.9

Depreciation and amortization 285.3 430.1 577.6 290.4 437.1 586.8

Restructuring charge 6.7 14.5 16.9 8.8 10.4 13.2

Operating costs 1,087.0 1,633.9 2,186.9 1,070.7 1,607.1 2,173.7

Operating income (loss) 53.7 115.9 194.8 24.4 76.5 140.3

Interest income 2.8 4.9 7.3 2.5 4.2 5.8

Interest expense (144.3) (205.6) (263.7) (111.4) (168.4) (221.9)

Other income (expense) - net 1.5 0.6 0.3 2.1 (1.2) (5.3)

Non-operating income (expense) - net (140.0) (200.1) (256.1) (106.8) (165.4) (221.4)

Income (loss) before provision (benefit) for income taxes and equity 

in net income of affiliates (86.3) (84.2) (61.3) (82.4) (88.9) (81.1)

Less: provision (benefit) for income taxes (47.1) (48.9) (33.7) (29.3) (40.5) (34.2)

Equity in net income of affiliates 1.6 1.9 3.1 1.5 2.1 3.2

Net income (loss) (37.6) (33.4) (24.5) (51.6) (46.3) (43.7)

Less: net (income) loss attributable to the noncontrolling interest (2.0) (3.0) (4.1) (1.5) (2.4) (3.3)

Net income (loss) attributable to Dun & Bradstreet Holdings, Inc. (39.6)$              (36.4)$            (28.6)$            (53.1)$              (48.7)$              (47.0)$            

Basic earnings (loss) per share of common stock:

Net income (loss) attributable to Dun & Bradstreet Holdings, Inc. (0.09)$              (0.08)$            (0.07)$            (0.12)$              (0.11)$              (0.11)$            

Diluted earnings (loss) per share of common stock:

Net income (loss) attributable to Dun & Bradstreet Holdings, Inc. (0.09)$              (0.08)$            (0.07)$            (0.12)$              (0.11)$              (0.11)$            

Weighted average number of shares outstanding - basic 432.2 432.2 432.4 430.0 430.3 430.5

Weighted average number of shares outstanding - diluted 432.2 432.2 432.4 430.0 430.3 430.5

Non-GAAP Financial measures (2)

Adjusted revenue 1,140.7$           1,749.8$         2,381.7$         1,095.1$           1,683.6$           2,314.0$         

   Growth YOY (AFX) 4.2 % 3.9 % 2.9 % 2.0 % 3.3 % 4.0 %

   Growth YOY (BFX) 4.2 % 3.8 % 2.9 % 3.3 % 3.9 % 4.2 %

  Organic Growth YOY 4.3 % 3.9 % 3.0 % 3.5 % 4.0 % 4.3 %

Adjusted EBITDA 419.2$             666.6$            926.6$            396.2$             631.6$             892.2$            

   Growth YOY 5.8 % 5.5 % 3.9 % 1.6 % 3.0 % 3.3 %

Adjusted EBITDA margin 36.8 % 38.1 % 38.9 % 36.2 % 37.5 % 38.6 %

   Growth YOY 60bps 60bps 30bps (10)bps (10)bps (20)bps

Adjusted net income 184.1$             300.1$            429.1$            175.6$             291.8$             431.6$            

   Growth YOY 4.9 % 2.8 % (0.6)% (9.1)% (5.4)% (1.8)%

Adjusted diluted EPS 0.42$               0.69$             0.98$             0.41$               0.68$               1.00$             

   Growth YOY 2.4 % 1.5 % (2.0)% -8.9% -5.6% -2.0%

Segment Information

North America

Finance & Risk 424.1$             661.8$            891.0$            411.8$             646.7$             888.1$            

Sales & Marketing 367.1 561.9 781.3 354.5 541.0 756.4

Adjusted revenue 791.2$             1,223.7$         1,672.3$         766.3$             1,187.7$           1,644.5$         

Adjusted operating income 278.6$             457.9$            634.8$            281.5$             452.8$             650.7$            

Adjusted EBITDA 330.3$             538.0$            745.8$            324.0$             519.6$             743.3$            

Adjusted EBITDA margin 41.7 % 44.0 % 44.6 % 42.3 % 43.7 % 45.2 %

International

Finance & Risk 236.5$             358.1$            484.5$            218.6$             332.2$             448.6$            

Sales & Marketing 113.0 168.0 224.9 110.2 163.7 220.9

Adjusted revenue 349.5$             526.1$            709.4$            328.8$             495.9$             669.5$            

Adjusted operating income 106.2$             158.5$            209.1$            94.5$               144.9$             193.5$            

Adjusted EBITDA 118.1$             177.2$            235.3$            104.7$             160.2$             215.4$            

Adjusted EBITDA margin 33.8 % 33.7 % 33.2 % 31.8 % 32.3 % 32.2 %

(2) See appendix for reconciliations of GAAP to non-GAAP financial measures.

(1) Prior year period results have been recast to reflect the change in presentation and to conform to the current period presentation. We reclassified data royalties and fulfillment costs 

from Selling and administrative expenses to Cost of services (exclusive of depreciation and amortization). This reclassification has no impact on total operating costs, operating income, net 

income (loss), earnings (loss) per share or segment results. Additionally, the reclassification has no impact on the unaudited consolidated balance sheets or unaudited consolidated statement 

of cash flows.

2024 2023
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C O N D E N S E D  C O N S O L I D A T E D  S T A T E M E N T S  O F  C A S H  F L O W S  ( U N A U D I T E D )  

( A M O U N T S  I N  M I L L I O N S )  

  

Three months 

ended March 31, 

2025

Three months 

ended March 31, 

2024

Six months

 ended June 30, 

2024

Nine months 

ended 

September 30, 

2024

Year ended 

December 31, 

2024

Three months 

ended March 31, 

2023

Six months

 ended June 30, 

2023

Nine months 

ended 

September 30, 

2023

Year ended 

December 31, 

2023

Cash flows provided by (used in) operating activities:

Net Income (Loss) (14.8)$                 (21.9)$                 (37.6)$               (33.4)$              (24.5)$               (32.8)$                (51.6)$              (46.3)$              (43.7)$            

Reconciliation of net income (loss) to net cash provided by (used in) operating activities:     

Depreciation and amortization 144.7                  144.0                  285.3                430.1               577.6                145.4                 290.4               437.1               586.8             

Amortization of unrecognized pension loss (gain) (0.4)                    (0.4)                    (0.9)                  (1.3)                  (1.8)                   (0.7)                    (1.4)                 (2.1)                 (2.8)               

Pension settlement charge (gain) -                     -                     -                   -                  (0.4)                   -                    -                  -                  -                

Deferred debt issuance costs amortization and write-off 1.3                     39.3                    40.6                 41.9                 43.4                  4.2                     8.4                  14.0                18.3               

Equity-based compensation expense 14.7                    17.9                    36.1                 52.4                 67.6                  20.5                   45.3                66.1                83.4               

Restructuring charge 2.9                     3.4                     6.7                   14.5                 16.9                  4.2                     8.8                  10.4                13.2               

Restructuring payments (2.7)                    (3.0)                    (5.5)                  (11.3)                (15.5)                 (4.8)                    (8.8)                 (12.1)               (15.2)              

Changes in deferred income taxes (28.0)                   (35.1)                   (70.9)                (97.3)                (157.7)               (27.5)                  (74.5)               (114.3)              (131.9)            

Changes in operating assets and liabilities:    

(Increase) decrease in accounts receivable 41.6                    82.4                    54.2                 11.5                 5.5                    89.9                   83.0                47.0                13.7               

(Increase) decrease in prepaid taxes, other prepaids and other current assets (35.0)                   (3.8)                    9.3                   0.4                   10.1                  (29.1)                  (8.9)                 (24.4)               (13.2)              

Increase (decrease) in deferred revenue 95.4                    43.9                    4.2                   (22.3)                (20.8)                 73.4                   42.5                4.6                  25.8               

Increase (decrease) in accounts payable (15.8)                   (12.6)                   (24.2)                (3.7)                  (5.4)                   (5.3)                    (8.0)                 (9.6)                 30.2               

Increase (decrease) in accrued payroll (52.3)                   (57.0)                   (42.5)                (22.7)                (2.1)                   (52.1)                  (36.2)               (21.5)               5.1                

Increase (decrease) in other accrued and current liabilities (3.5)                    (15.3)                   (19.6)                (1.8)                  27.7                  (27.0)                  (46.1)               (32.8)               (35.9)              

(Increase) decrease in other long-term assets (8.0)                    1.6                     (2.6)                  (32.6)                (36.4)                 6.8                     2.6                  3.2                  (41.6)              

Increase (decrease) in long-term liabilities (13.0)                   (16.4)                   (37.8)                (47.7)                (57.3)                 (9.7)                    (28.4)               (34.0)               (38.1)              

Net, other non-cash adjustments 9.8                     (8.1)                    0.8                   10.2                 10.0                  0.3                     (2.5)                 (1.6)                 (1.9)               

Net cash provided by (used in) operating activities 136.9                  158.9                  195.6                286.9               436.9                155.7                 214.6               283.7               452.2             

Cash flows provided by (used in) investing activities:

Cash settlements of foreign currency contracts and net investment hedge (8.3)                    3.0                     0.2                   7.6                   (1.2)                   6.1                     13.6                7.7                  5.0                

Capital expenditures (1.8)                    (1.3)                    (2.1)                  (3.8)                  (5.7)                   (1.3)                    (2.6)                 (3.7)                 (4.7)               

Additions to computer software and other intangibles (44.9)                   (56.4)                   (109.4)               (153.7)              (208.2)               (44.6)                  (91.9)               (126.2)              (194.7)            

Other investing activities, net (0.1)                    (0.2)                    (0.8)                  (10.5)                (4.4)                   0.2                     (0.3)                 1.9                  2.6                

Net cash provided by (used in) investing activities (55.1)                   (54.9)                   (112.1)               (160.4)              (219.5)               (39.6)                  (81.2)               (120.3)              (191.8)            

Cash flows provided by (used in) financing activities:

Cash paid for repurchase of treasury shares -                     -                     (9.3)                  (9.3)                  (9.3)                   -                    -                  -                  -                

Payment of dividends (21.6)                   (22.0)                   (43.9)                (65.8)                (87.5)                 (21.5)                  (43.0)               (64.6)               (86.1)              

Proceeds from borrowings on Credit Facility 65.0                    10.4                    218.8                404.5               565.0                67.5                   272.6               380.3               515.1             

Proceeds from borrowings on Term Loan Facility -                     3,103.6                3,103.6             3,103.6             3,103.6              -                    -                  -                  -                

Payments of borrowings on Credit Facility (60.0)                   (35.4)                   (123.8)               (296.5)              (580.0)               (62.8)                  (203.9)              (316.0)              (540.4)            

Payments on Term Loan Facility (7.8)                    (3,103.6)               (3,111.4)            (3,119.2)            (3,126.9)             (8.2)                    (16.4)               (24.5)               (32.7)              

Payment of debt issuance costs -                     (26.6)                   (26.6)                (26.6)                (26.6)                 -                    -                  -                  -                

Payment for purchase of non-controlling interests -                     -                     -                   -                  -                   (85.9)                  (85.9)               (95.7)               (95.7)              

Other financing activities, net (20.2)                   (2.1)                    (13.9)                (21.9)                (26.2)                 (11.3)                  (11.4)               (18.8)               (42.6)              

Net cash provided by (used in) financing activities (44.6)                   (75.7)                   (6.5)                  (31.2)                (187.9)               (122.2)                (88.0)               (139.3)              (282.4)            

Effect of exchange rate changes on cash and cash equivalents (1.8)                    (0.4)                    (1.4)                  5.7                   (11.3)                 1.8                     6.8                  (2.4)                 1.7                

Increase (decrease) in cash, cash equivalents and restricted cash 35.4                    27.9                    75.6                 101.0               18.2                  (4.3)                    52.2                21.7                (20.3)              

Cash, cash equivalents and restricted cash, beginning of period 205.9                  188.1                  188.1                188.1               188.1                208.4                 208.4               208.4               208.4             

Cash. cash equivalents and restricted cash, end of period 241.3$                216.0$                263.7$              289.1$             206.3$              204.1$               260.6$             230.1$             188.1$           

Supplemental disclosure of cash flow information:

Reconciliation of cash, cash equivalents, and restricted cash

Cash and cash equivalents reported in the condensed consolidated balance sheets 241.3$                216.0$                263.2$              288.7$             205.9$              204.1$               260.6$             230.1$             188.1$           

Restricted cash included within other current assets -                     -                     0.5                   0.4                   0.4                    -                    -                  -                  -                

Total cash, cash equivalents, and restricted cash shown in the statements of cash flows 241.3$                216.0$                263.7$              289.1$             206.3$              204.1$               260.6$             230.1$             188.1$           

Cash paid for:

Income taxes payments (refunds), net 33.7$                  9.6$                   55.8$                70.1$               93.9$                13.5$                 63.4$               75.5$               100.2$           

Interest 41.1$                  47.9$                  107.5$              157.3$             214.5$              44.8$                 103.0$             151.2$             213.3$           

2024 20232025



 

 

 

 
8  Dun & Bradstreet  

 
P u b l i c  

A P P E N D I X  

I n  add i t ion  to report ing  GAAP re su l t s ,  we eva luate  per formance and report  our  re su l t s  on  the  non -GAAP f i nanc i a l  measure s  

d i scu ssed be low.  We be l i eve  that  the  present at ion  o f  t hese  non -GAAP measures  prov ides  u se fu l  i n format i on  to investors  

and rat in g  agenc ies  regard i ng  our  resu l t s ,  operat ing  t rends and per formance between  per iods .  These  non -GAAP f i nanc i a l  

measu res  i nc lude organ i c  revenue ,  ad justed earn ings  be fore  in terest ,  t axes ,  deprec i a t i on  and amort i z at ion  ( "ad justed  

EBITDA") ,  ad justed EBITDA marg in ,  ad juste d net  i ncome and ad justed net  earn ings  per  d i l u ted sh are .  Ad justed re su l t s  a re  

non-GAAP measures  that  ad just  fo r  the  impact  due to ce rta in  acqu i s i t ion  and  d i vest i ture  re l a ted  revenue and expen ses ,  

such  as  cost s  fo r  banker  f ees ,  l ega l  f ee s ,  due  d i l i gence ,  r etent ion  payment s  and cont ingent  con s iderat ion  ad justments ,  

rest ructur ing  charge s ,  equ i t y -based  compensat ion ,  and other  non - core  ga in s  and  charges  th at  are  not  i n  the  normal  cour se  

o f  our  bus ines s ,  su ch  as  cost s  as soc i ated wi th  ear l y  debt  redempt ions ,  ga in s  and l os ses  on  sa les  o f  bus ines se s ,  impa i rment  

charges ,  the  e f fe ct  o f  s i gn i f i can t  changes  i n  t ax  l aws and mater i a l  t ax  and l ega l  se t t l ements .  We exc lude amort i zat ion  o f  

recogn i zed in tang ib le  a sset s  resu l t i ng  f rom the  app l i cat ion  o f  purchase  account ing  bec ause  i t  i s  non -cash  and not  i nd i cat i ve  

o f  our  ongo in g  and under l y i ng  operat ing  per formance .  I n tang ib le  a sset s  are  recogn i zed a s  a  re su l t  o f  h i s tor i c a l  merger  and 

acqu i s i t ion  t ran sact ions .  We be l i eve  that  recogn i zed in tang ib le  as set s  by  the i r  nature  are  fun damenta l l y  d i f f erent  f rom 

other  deprec i a t ing  as set s  t hat  are  rep l aced on  a  pred i c tab le  operat ing  cyc le .  Un l i ke  other  deprec i a t ing  a s set s ,  such  as  

deve loped and purchased so f tware  l i cense s  or  property  and equ ipment ,  there  i s  no rep l acement  cost  once  the se  r ecogn i zed  

in tang ib le  as set s  exp i re  and the  as set s  are  not  rep l aced .  Add i t iona l l y ,  our  cost s  to  operat e ,  ma in ta in  and extend the  l i f e  

o f  acqu i red in tang ib le  a s set s  and purchased in te l l ectu a l  property  are  re f l ect ed in  our  operat ing  cost s  a s  personne l ,  data  

f ees ,  f a c i l i t i es ,  overhead and s im i l ar  i tems .  Management  be l i eves  i t  i s  importan t  for  i nvestor s  to  under stand that  such  

in tang ib le  as set s  were  recorded a s  part  o f  purchase  account ing  and contr ibu te  to  revenue generat ion .  Amort i zat ion  o f  

recogn i zed in tan g ib l e  as set s  wi l l  recur  i n  fu ture  per iods  unt i l  such  as set s  have  been  fu l l y  amort i zed .  In  add i t ion ,  we i so l a t e  

the  e f fect s  o f  ch anges  i n  fo re i gn  exchange  r ate s  on  ou r  revenue growth  because  we be l i eve  i t  i s  u se fu l  fo r  i nvestors  to  be  

ab le  to  compare  revenue f r om one per i od to another ,  both  a f ter  and be fore  the  e f fect s  o f  fo re i gn  exchange  r ate  ch anges .  

The change  in  revenue per formance at t r ibu tab le  to  f ore i gn  currency  r ate s  i s  det ermined by  convert ing  both  our  pr ior  and  

current  per i ods ’  fo re i gn  currency  revenue by a  const an t  rate .  As  a  resu l t ,  we mon i tor  our  ad ju sted revenue growth  both  

a f ter  and be fore  the  e f f ect s  o f  fore i gn  exchange  rat e  changes .  We be l i eve  that  these  supp lementa l  non -GAAP f i nanc i a l  

measu res  prov ide  management  and  other  use rs  wi th  add i t iona l  me an ing fu l  f i nanc i a l  i n format ion  th at  shou ld  be  con s idered  

when  as se ss ing  our  ongo ing  per formance and comparab i l i t y  o f  our  operat ing  resu l t s  f rom per iod to per iod .  Our  management  

regu l a r l y  use s  our  supp lementa l  non -GAAP f i nanc i a l  measu res  i n tern a l l y  to  under stand ,  manage  and eva luate  our  bus iness  

and make operat in g  dec i s ions .  These  non -GAAP measures  are  among the  f actors  management  use s  i n  p l ann ing  for  and 

forecast ing  fu ture  per iods .  Non -GAAP f i nanc i a l  measures  shou ld  be  v i ewed in  add i t ion  to ,  and not  as  an  a l ternat i ve  to  our  

reported resu l t s  prepared i n  accordance  wi th  GAAP.  

  

Our non -GAAP or  ad just ed f i nanc i a l  measure s  re f l e c t  ad justments  based on  the  fo l lowing i tems ,  a s  we l l  as  the  re l a t ed 

income tax .  

 

Organic Revenue 
 

We de f ine  organ i c  revenue  as  reported revenue be fore  the  e f fect  o f  fo re i gn  exchange  exc lud ing  revenue f rom acqu i red  

bus inesse s ,  i f  app l i cab le ,  fo r  the  f i r s t  twe lve  months .  I n  add i t ion ,  organ i c  revenue  exc ludes  cu rrent  and  pr ior  year  revenue  

as soc i ated wi th  d i vested bus inesses ,  i f  app l i cab le .  We be l i eve  the  organ i c  measure  prov i de s  i nve stor s  and  ana l y st s  wi th 

use fu l  supp lementa l  i n format ion  regard in g  the  Company ’ s  under l y ing  revenue t rends by  exc lud ing  the  impact  o f  acqu i s i t ions  

and d i vest i ture s .  
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P u b l i c  

A P P E N D I X  ( C O N T . )  

Adjusted EBITDA and Adjusted EBITDA Margin  

We define adjusted EBITDA as net income (loss) attributable to Dun & Bradstreet Holdings, Inc. excluding the following items: 

•  deprec i at ion  and amort i zat i on ;  

•  i n terest  expense  and income;  

•  i ncome tax  bene f i t  o r  prov i s ion ;  

•  other  non -operat ing  expenses  or  i ncome ;  

•  equ i ty  i n  net  i ncome of  a f f i l i a tes ;  

•  net  i ncome at t r ibu tab le  to  non -contro l l i ng  i n te rest s ;  

•  equ i ty -based compensat i on ;  

•  rest ructur ing  ch arges ;  

•  merger ,  a cqu i s i t ion  and d i vest i ture - re l a ted operat ing  cost s ;  

•  t rans i t ion  cost s  pr imar i l y  cons i s t i ng  o f  non -recurr ing  expenses  as soc i ated wi th  i nvestment s  to  t r ans form our  

technology  and b ack -o f f i ce  i n f rast ructure ,  i nc lud ing  i nvestment  i n  the  arch i tecture  o f  our  technology  p l a t forms 

and c loud- focused in f ra st ru cture .  T he t r ans format i on  e f fort s  requ i re  u s  to  ded ic a te  separat e  re sources  i n  order  

to  deve lop  the  new c l oud -b ased in f ra st ru cture  in  para l l e l  w i th  our  current  env i ronment .  These  cost s ,  as  we l l  as  

other  expenses  as soc i ated wi th  t rans format i ona l  a ct i v i t i es ,  are  i nc rementa l  and  redundant  cost s  that  wi l l  not  

recur  a f ter  we ach ieve  our  ob ject i ve s  and are  not  rep resentat i ve  o f  our  under l y ing  operat ing  per formance .  We 

be l i eve  that  exc lud ing  the se  cost s  f rom our  non -GAAP measures  prov ide s  a  bet ter  re f l e ct ion  o f  our  ongo in g  cost  

s t ructure ;  and  

•  other  ad justments  i nc lude non -recurr ing  ch arges  such  as  l e ga l  expense  as soc i ated wi th  s i gn i f i c an t  l ega l  and 

regu l atory  mat te rs  and impa i rment  charges  

We calculate adjusted EBITDA margin by dividing adjusted EBITDA by revenue. 
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P u b l i c  

A P P E N D I X  ( C O N T . )  

Adjusted Net Income 

 
We def ine  ad justed net  i ncome a s  net  i ncome ( lo ss)  a t t r ibu tab le  to  Dun  & Bradst reet  Hold ings ,  Inc .  ad just ed  for  the  

fo l lowing i tems :  

•  I ncrementa l  amort i z at ion  resu l t i ng  f rom the  app l i cat ion  o f  purchase  account ing .  We exc lude amort i z at ion  o f  

recogn i zed in tan g ib le  a sset s  re su l t i ng  f rom the  app l i ca t ion  o f  purchase  account ing  because  i t  i s  non -cash  and i s  

not  i nd i cat i ve  o f  our  ongo ing  and und er l y ing  operat ing  per formance .  The Company be l i eve s  that  recogn i zed 

in tang ib le  as set s  by  the i r  n ature  a re  fundamenta l l y  d i f f erent  f rom other  deprec i a t i ng  as set s  that  are  rep l aced on  

a  pred i c tab le  operat in g  cyc l e .  Un l i ke  other  deprec i a t in g  a sset s ,  such  a s  d eve loped  and purchased so f tware  

l i cense s  or  p ropert y  and equ ipment ,  there  i s  no rep l acement  cost  once  the se  recogn i zed in tan g ib le  a sset s  exp i re  

and the  a sset s  are  not  rep l aced .  Add i t iona l l y ,  the  Company ’ s  cost s  to  operate ,  ma in ta in  and extend the  l i f e  o f  

acqu i red in t ang ib le  a sset s  and purchased in te l l ectu a l  property  are  re f l ected in  the  Company ’ s  operat ing  cost s  as  

personne l ,  data  f ee s ,  f ac i l i t i es ,  overhead and s im i l ar  i tems ;  

•  equ i ty -based compensat i on ;  

•  rest ructur ing  ch arges ;  

•  merger ,  a cqu i s i t ion  and d i vest i ture - re l a ted operat ing  cost s ;  

•  t rans i t ion  cost s  pr imar i l y  cons i s t i ng  o f  non -recurr ing  expenses  as soc i ated wi th  i nvestment s  to  t r ans form our  

technology  and b ack -o f f i ce  i n f rast ructure ,  i nc lud ing  i nvestment  i n  the  arch i tecture  o f  our  technology  p l a t forms 

and c loud- focused in f ra st ru cture .  T he t r ans format i on  e f fort s  requ i re  u s  to  ded ic a te  separat e  re sources  i n  order  

to  deve lop  the  new c l oud -b ased in f ra st ru cture  in  para l l e l  w i th  our  current  env i ronment .  These  cost s ,  as  we l l  as  

other  expenses  as soc i ated wi th  t rans format i ona l  a ct i v i t i es ,  are  i nc rementa l  and  redundant  cost s  that  wi l l  not  

recur  a f ter  we ach ieve  our  ob ject i ve s  and are  not  rep resentat i ve  o f  our  under l y ing  operat ing  per formance .  We 

be l i eve  that  exc lud ing  the se  cost s  f rom our  non -GAAP measures  prov ide s  a  bet ter  re f l e ct ion  o f  our  ongo in g  cost  

s t ructure ;  

•  merger ,  a cqu i s i t ion  and d i vest i ture - re l a ted non -operat ing  cost s ;  

•  debt  re f i nanc in g  and ext ingu i shment  cost s ;  

•  non-operat ing  pens ion - re l a ted income (expenses)  i nc l udes  cert a in  cost s  and income as soc i ated wi th  our  pen s ion  

and postret i rement  p l ans ,  cons i s t i ng  o f  i n tere st  cost ,  expected return  on  p l an  a sset s  and amort i zed actuar i a l  

ga in s  or  lo s ses  and pr i or  se rv i ce  cr ed i t s .  These  ad justments  are  non -cash  and market -dr i ven ,  pr imar i l y  due  to the  

changes  i n  the  va lue  o f  pen s ion  p l an  a sset s  and l i ab i l i t i es  wh ich  a re  t i ed  to f i nanc i a l  market  per formance and 

cond i t ions ;  

•  Non-cash  ga in  and lo ss  re su l t i ng  f rom the  modi f i c at ion  o f  our  in tere st  r ate  swap s ;  

•  other  ad justments  i nc lude non -recurr ing  ch arges  such  as  l e ga l  expense  as soc i ated wi th  s i gn i f i c an t  l ega l  and 

regu l atory  mat te rs  and impa i rment  charges ;  

•  t ax  e f fect  o f  the  non -GAAP ad justment s ;  and  

•  other  t ax  e f f ect  ad justment s  re l a ted to the  t ax  impact  o f  s t atu tory  t ax  r ate  changes  on  de fer red taxes  and other  

d i sc rete  i tems .  

Adjusted Net Earnings Per Diluted Share 
 

We ca l cu l a te  ad justed net  e arn ings  per  d i l u ted share  b y  d i v id in g  ad justed net  i ncome ( los s)  by  the  we igh ted average  

number o f  common shares  outstand in g  for  the  per iod p lus  the  d i l u t i ve  e f fect  o f  common share s  potent i a l l y  i s suab le  i n  

connect ion  wi th  awards  out stand ing  under  our  s tock  in cent i ve  p l an .   
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P u b l i c  

A P P E N D I X  ( C O N T . )  

R E C O N C I L I A T I O N  O F  Q U A R T E R L Y  R E V E N U E  G R O W T H  T O  A D J U S T E D  R E V E N U E  

G R O W T H  ( U N A U D I T E D )   

( A M O U N T S  I N  M I L L I O N S )  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

Three months 

ended March 31, 

2025

Three months 

ended March 31, 

2024

Three months 

ended June 30, 

2024

Three months 

ended 

September 30, 

2024

Three months 

ended 

December 31, 

2024

Three months 

ended March 31, 

2023

Three months 

ended June 30, 

2023

Three months 

ended 

September 30, 

2023

Three months 

ended 

December 31, 

2023

GAAP Revenue 2.7% 4.5% 3.9% 3.5% 0.2% 0.8% 3.2% 5.8% 6.0 %

Foreign currency impact 0.9 % (0.4)% 0.3% (0.3)% 0.0 % 2.1% 0.6% -1.0% -0.9%

Adjusted revenue before the effect of foreign currency 3.6% 4.1% 4.2% 3.2% 0.2% 2.9% 3.8% 4.8% 5.1%

Revenue from acquisition and divestiture - before the effect of 

foreign exchange 0.0% 0.2% 0.1% 0.2% 0.1% 0.3 % 0.1 % 0.0 % 0.0 %

Organic revenue - before the effect of foreign exchange 3.6% 4.3% 4.3% 3.4% 0.3% 3.2% 3.9% 4.8% 5.1%

 

North America 2.9% 3.2% 3.3% 2.6% -1.8% 2.0% 2.7% 4.4% 5.0%

International 2.2% 7.4 % 5.2% 5.7% 5.6% (1.8)% 4.6 % 9.4 % 8.4 %

Segment revenue 2.7% 4.5% 3.9% 3.5% 0.2% 0.8% 3.2% 5.8% 6.0 %

Foreign currency impact 0.9 % (0.4)% 0.3% (0.3)% 0.0 % 2.1% 0.6% -1.0% -0.9%

Adjusted revenue before the effect of foreign currency 3.6% 4.1% 4.2% 3.2% 0.2% 2.9% 3.8% 4.8% 5.1%

Revenue from acquisition and divestiture - before the effect of 

foreign exchange 0.0% 0.2% 0.1% 0.2% 0.1% 0.3 % 0.1 % 0.0 % 0.0 %

Organic revenue - before the effect of foreign exchange 3.6% 4.3% 4.3% 3.4% 0.3% 3.2% 3.9% 4.8% 5.1%

202320242025
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P u b l i c  

A P P E N D I X  ( C O N T . )  

R E C O N C I L I A T I O N  O F  Y E A R - T O - D A T E  R E V E N U E  G R O W T H  T O  A D J U S T E D  R E V E N U E  

G R O W T H  ( U N A U D I T E D )  

( A M O U N T S  I N  M I L L I O N S )  

 
 

 

 

  

 

Six months 

ended June 30, 

2024

Nine months 

ended 

September 30, 

2024

Year ended 

December 31, 

2024

Six months 

ended June 30, 

2023

Nine months 

ended 

September 30, 

2023

Year ended 

December 31, 

2023

GAAP Revenue 4.2% 3.9% 2.9% 2.0% 3.3% 4.0%

Foreign currency impact 0.0% -0.1% 0.0% 1.3% 0.6% 0.2%

Adjusted revenue before the effect of foreign currency 4.2% 3.8% 2.9% 3.3% 3.9% 4.2%

Revenue from acquisition and divestiture - before the effect of 

foreign exchange 0.1 % 0.1 % 0.1 % 0.2 % 0.1 % 0.1 %

Organic revenue - before the effect of foreign exchange 4.3% 3.9% 3.0% 3.5% 4.0% 4.3%

 

North America 3.2% 3.0% 1.7% 2.4% 3.1% 3.6%

International 6.3% 6.1% 6.0% 1.3 % 3.9 % 5.0 %

Segment revenue  4.2% 3.9% 2.9%  2.0% 3.3% 4.0%

Foreign currency impact 0.0% -0.1% 0.0% 1.3% 0.6% 0.2%

Adjusted revenue before the effect of foreign currency 4.2% 3.8% 2.9% 3.3% 3.9% 4.2%

Revenue from acquisition and divestiture - before the effect of 

foreign exchange 0.1 % 0.1 % 0.1 % 0.2 % 0.1 % 0.1 %

Organic revenue - before the effect of foreign exchange 4.3% 3.9% 3.0% 3.5% 4.0% 4.3%

2024 2023
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P u b l i c  

A P P E N D I X  ( C O N T . )  

R E C O N C I L I A T I O N  O F  Q U A R T E R L Y  N E T  I N C O M E  ( L O S S )  T O  A D J U S T E D  E B I T D A  
( U N A U D I T E D )  

( A M O U N T S  I N  M I L L I O N S )  

 

 
 

 

 

 

  

Three months 

ended March 31, 

2025

Three months 

ended March 31, 

2024

Three months 

ended June 30, 

2024

Three months 

ended 

September 30, 

2024

Three months 

ended 

December 31, 

2024

Three months 

ended March 31, 

2023

Three months 

ended June 30, 

2023

Three months 

ended 

September 30, 

2023

Three months 

ended 

December 31, 

2023

Net income (loss) attributable to Dun & Bradstreet Holdings, Inc. (15.8)$                 (23.2)$                 (16.4)$               3.2$                7.8$               (33.7)$                 (19.4)$                 4.4$                  1.7$                

Depreciation and amortization 144.7                  144.0 141.3 144.8 147.5 145.4 145.0 146.7 149.7

Interest expense - net 51.4                    83.7 57.8 59.2 55.7 53.9 55.0 55.3 51.9

(Benefit) provision for income tax - net 0.4                      (44.2) (2.9) (1.8) 15.2 (11.8) (17.5) (11.2) 6.3

EBITDA 180.7                  160.3 179.8 205.4 226.2 153.8 163.1 195.2 209.6

Other income (expense) - net (1.3)                     (0.1) (1.4) 0.9 0.3 (0.6) (1.5) 3.3 4.1

Equity in net income of affiliates (0.4)                     (0.9) (0.7) (0.3) (1.2) (0.8) (0.7) (0.6) (1.1)

Net income (loss) attributable to the noncontrolling interest 1.0                      1.3 0.7 1.0 1.1 0.9 0.6 0.9 0.9

Equity-based compensation 14.7                    17.9 18.2 16.3 15.2 20.5 24.8 20.8 17.3

Restructuring charges 2.9                      3.4 3.3 7.8 2.4 4.2 4.6 1.6 2.8

Merger, acquisition and divestiture-related operating costs 2.5                      0.2 0.8 0.4 0.9 2.6 1.4 1.4 1.7

Transition costs 9.6                      17.4 15.2 14.7 13.4 8.4 11.0 11.7 21.8

Other adjustments 1.2                      1.8                      2.0                   1.2                  1.7                 1.0                     2.9                     1.1                   3.5                  

Adjusted EBITDA 210.9$                 201.3$                 217.9$              247.4$             260.0$            190.0$                206.2$                235.4$              260.6$             

North America 166.2$                 152.1$                 178.2$              207.7$             207.8$            150.5$                173.5$                195.6$              223.7$             

International 60.5                    64.3 53.8 59.1 58.1 55.6 49.1 55.5 55.2

Corporate and other (15.8)                   (15.1) (14.1) (19.4) (5.9) (16.1) (16.4) (15.7) (18.3)

Adjusted EBITDA 210.9$                 201.3$                 217.9$              247.4$             260.0$            190.0$                206.2$                235.4$              260.6$             

Adjusted EBITDA margin (a) 36.4 % 35.7 % 37.8 % 40.6 % 41.2 % 35.2 % 37.2 % 40.0 % 41.3 %

 

(a) Adjusted EBITDA margin is calculated by dividing adjusted EBITDA by adjusted revenue.
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14  Dun & Bradstreet  

 
P u b l i c  

A P P E N D I X  ( C O N T . )  

R E C O N C I L I A T I O N  O F  Y E A R - T O - D A T E  N E T  I N C O M E  ( L O S S )  T O  A D J U S T E D  E B I T D A  

( U N A U D I T E D )  

( A M O U N T S  I N  M I L L I O N S )  

 

 

 

 

 

Six months 

ended June 30, 

2024

Nine months 

ended 

September 30, 

2024

Year ended 

December 31, 

2024

Six months 

ended June 30, 

2023

Nine months 

ended 

September 30, 

2023

Year ended 

December 31, 

2023

Net income (loss) attributable to Dun & Bradstreet Holdings, Inc. (39.6)$             (36.4)$             (28.6)$             (53.1)$             (48.7)$             (47.0)$               

Depreciation and amortization 285.3 430.1 577.6 290.4 437.1 586.8

Interest expense - net 141.5 200.7 256.4 108.9 164.2 216.1

(Benefit) provision for income tax - net (47.1) (48.9) (33.7) (29.3) (40.5) (34.2)

EBITDA 340.1 545.5 771.7 316.9 512.1 721.7

Other income (expense) - net (1.5) (0.6) (0.3) (2.1) 1.2 5.3

Equity in net income of affiliates (1.6) (1.9) (3.1) (1.5) (2.1) (3.2)

Net income (loss) attributable to the noncontrolling interest 2.0 3.0 4.1 1.5 2.4 3.3

Equity-based compensation 36.1 52.4 67.6 45.3 66.1 83.4

Restructuring charges 6.7 14.5 16.9 8.8 10.4 13.2

Merger, acquisition and divestiture-related operating costs 1.0 1.4 2.3 4.0 5.4 7.1

Transition costs 32.6 47.3 60.7 19.4 31.1 52.9

Other adjustments 3.8 5.0 6.7 3.9 5.0 8.5

Adjusted EBITDA 419.2$             666.6$            926.6$            396.2$             631.6$             892.2$              

North America 330.3$             538.0$            745.8$            324.0$             519.6$             743.3$              

International 118.1 177.2 235.3 104.7 160.2 215.4

Corporate and other (29.2) (48.6) (54.5) (32.5) (48.2) (66.5)

Adjusted EBITDA 419.2$             666.6$            926.6$            396.2$             631.6$             892.2$              

Adjusted EBITDA margin (a) 36.8 % 38.1 % 38.9 % 36.2 % 37.5 % 38.6 %

(a) Adjusted EBITDA margin is calculated by dividing adjusted EBITDA by adjusted revenue.
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15  Dun & Bradstreet  

 
P u b l i c  

A P P E N D I X  ( C O N T . )  

R E C O N C I L I A T I O N  O F  Q U A R T E R L Y  N E T  I N C O M E  ( L O S S )  T O  A D J U S T E D  N E T  I N C O M E  

( L O S S )  ( U N A U D I T E D )  

( A M O U N T S  I N  M I L L I O N S ,  E X C E P T  P E R  S H A R E  D A T A )  

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 

 

  

Three months 

ended March 31, 

2025

Three months 

ended March 31, 

2024

Three months 

ended June 30, 

2024

Three months 

ended 

September 30, 

2024

Three months 

ended 

December 31, 

2024

Three months 

ended March 31, 

2023

Three months 

ended June 30, 

2023

Three months 

ended 

September 30, 

2023

Three months 

ended 

December 31, 

2023

Net income (loss) attributable to Dun & Bradstreet Holdings, Inc. (15.8)$                  (23.2)$                 (16.4)$               3.2$                    7.8$               (33.7)$                  (19.4)$                 4.4$                1.7$                

Incremental amortization of intangible assets resulting from the 

application of purchase accounting 102.5                   110.8 107.3 107.9                  107.5 118.5 115.9 115.7 115.7

Equity-based compensation 14.7                     17.9 18.2 16.3                    15.2 20.5 24.8 20.8 17.3

Restructuring charges 2.9                      3.4 3.3 7.8                      2.4 4.2 4.6 1.6 2.8

Merger, acquisition and divestiture-related operating costs 2.5                      0.2 0.8 0.4                      0.9 2.6 1.4 1.4 1.7

Transition Costs 9.6                      17.4 15.2 14.7                    13.4 8.4 11.0 11.7 21.8

Non-operating pension-related income (5.7)                     (5.0)                    (5.1)                  (4.8)                     (5.2)                (4.6)                     (4.6)                     (4.6)                 (4.5)                 

Merger, acquisition and divestiture-related non-operating costs -                      0.1                     (0.1)                  -                     (0.1)                -                      -                     -                  1.8                  

Debt refinancing and extinguishment costs 0.2                      37.1                    -                   -                     2.2                 -                      -                     2.5                  -                 

Non-cash gain (loss) from interest rate swap amendment (1) 4.6                      (7.8)                    4.6                   4.5                      4.6                 -                      -                     (2.6)                 (8.0)                 

Other adjustments 1.2                      1.8                     2.0                   1.2                      1.7                 1.0                      2.9                      2.2                  3.6                  

Tax effect of the non-GAAP adjustments (26.5)                    (63.6)                   (30.6)                 (34.9)                   (16.4)              (37.4)                    (42.2)                   (36.9)               (26.1)               

Other tax effect adjustments 0.7                      (4.1) (0.1) (0.3)                     (5.0) 1.0 0.7 0.0 12.0

Adjusted net income (loss) attributable to Dun & Bradstreet Holdings, Inc. 90.9$                   85.0$                  99.1$                116.0$                 129.0$            80.5$                   95.1$                  116.2$             139.8$             

Adjusted net earnings per diluted share 0.21$                   0.20$                  0.23$                0.27$                  0.30$             0.19$                   0.22$                  0.27$               0.32$              

Weighted average number of shares outstanding - diluted 438.0 435.7 435.3 435.6 437.4 431.5 431.6 432.2 434.2

(1) Amount represents non-cash amortization gain (loss) resulted from the amendment of our interest rate swap derivatives.  The amount is reported within "Interest expense - net."
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16  Dun & Bradstreet  

 
P u b l i c  

A P P E N D I X  ( C O N T . )  

R E C O N C I L I A T I O N  O F  Y E A R - T O - D A T E  N E T  I N C O M E  ( L O S S )  T O  A D J U S T E D  N E T  I N C O M E  

( L O S S )  ( U N A U D I T E D )  

( A M O U N T S  I N  M I L L I O N S ,  E X C E P T  P E R  S H A R E  D A T A )  

 

 

 

 

 

 

 

 

 

Six months 

ended June 30, 

2024

Nine months 

ended 

September 30, 

2024

Year ended 

December 31, 

2024

Six months 

ended June 30, 

2023

Nine months 

ended 

September 30, 

2023

Year ended 

December 31, 

2023

Net income (loss) attributable to Dun & Bradstreet Holdings, Inc. (39.6)$             (36.4)$           (28.6)$            (53.1)$            (48.7)$               (47.0)$              

Incremental amortization of intangible assets resulting from the 

application of purchase accounting 218.1 326.0             433.5 234.4 350.1 465.8

Equity-based compensation 36.1 52.4              67.6 45.3 66.1 83.4

Restructuring charges 6.7 14.5              16.9 8.8 10.4 13.2

Merger, acquisition and divestiture-related operating costs 1.0 1.4                2.3 4.0 5.4 7.1

Transition Costs 32.6 47.3              60.7 19.4 31.1 52.9

Non-operating pension-related income (10.0)               (14.8)             (20.0)              (9.2)                (13.8)                (18.3)                

Merger, acquisition and divestiture-related non-operating costs -                 -                (0.1) -                 -                   1.8

Debt refinancing and extinguishment costs 37.1                37.1              39.3 -                 2.5                   2.5

Non-cash gain (loss) from interest rate swap amendment (1) (3.2)                 1.3                5.9 -                 (2.6)                  (10.6)                

Other adjustments 3.8                  5.0                6.7 3.9                 6.1                   9.7

Tax effect of the non-GAAP adjustments (94.3)               (129.2)            (145.6) (79.6)              (116.5)               (142.6)

Other tax effect adjustments (4.2) (4.5)               (9.5) 1.7 1.7 13.7

Adjusted net income (loss) attributable to Dun & Bradstreet Holdings, Inc. 184.1$            300.1$           429.1$            175.6$            291.8$              431.6$              

Adjusted net earnings per diluted share 0.42$              0.69$            0.98$             0.41$             0.68$                1.00$               

Weighted average number of shares outstanding - diluted 435.5 435.6 437.0 431.6 431.8 432.8

 (1) Amount represents non-cash amortization gain (loss) resulted from the amendment of our interest rate swap derivatives.  The amount is reported within 

"Interest expense - net."
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